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PHONLAWAT KONGTHONG: DEVELOPMENT AND COLLAPSE OF ECONOMIC
COMMUNITY : THE CASE STUDY OF JEWELRY BUSINESS IN CHANTHABURI PROVINCE.
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Dr. rer. pol, 121 P. 2018

The objective of this research is to study Development of Business Formation,
Economic Community Expansion and Collapse of Economic Community of jewelry in
Chanthaburi. This thesis is qualitative study based on the data from documentation and interview
of historical narration. The study result found that the development and collapse of jewelry
business in Chanthaburi on the business formation period is household or family business which
mostly focuses on raw gem trading. Afterwards, people in Chanthaburi learnt about raw gem
cutting and polishing method that developed to trading of polished gem. When jewelry business is
well-known, it began to economic community expansion period that caused increasing of raw
gem digging, discovery of quality improvement method to make beautiful gem combining with
the gem polishing capability of people in Chanthaburi which was famous in term of exquisiteness,
therefore, it was demanded in overseas countries. Thereafter, industrial development was
supported by government that made drastic growth of economic in jewelry trading. Jewelry
business became a big industry. There were financial, technology and human resourcing
investment by the reason of drastic growth of this economic caused decreasing of raw gem
quantity in nature. Thus, entrepreneurs needed to import overseas raw gem that made increasing
of production cost along with global economic downturn and economic deprivation which was
the cause of artificial jewelry trading by some entrepreneurs affected the halt of jewelry trading.
Small or medium enterprises could not continue their business due to lacking of circulative capital
leaded to collapse of economic community of jewelry in Chanthaburi. There was only a large

enterprise remaining which could survive among economic crisis.
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