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54920360: MAJOR: TRANSPORT AND LOGISTICS MANAGEMENT; M.Sc.
(TRANSPORT AND LOGISTICS MANAGEMENT)
KEYWORDS: PRIVATE WAREHOUSE/ PUBLIC WAREHOUSE/ INVESTMENT
WARUNTHIP PREEDAWICHITKUN: THE COMPARATIVE ANALYSIS OF
RETURN ON WAREHOUSE INVESTMENT. ADVISOR: NAKORN INDRAPAYOONG, Ph.D.
104 P. 2013.

The objective of this study was to comparative analysis of return on warehouse
investment of each model. This project was a new investment for construction, land, lease public
warehouse, and service public warehouse.

The set of investment decision-making criteria was based on the financial methods of Net
Present Value, Benefit-Cost Ratio, Internal Rate of Return, Profitability Index, Payback Period,
and Sensitivity analysis. The three different scenarios of changing in cost and benefits of the
project are simulated in case of the sensitivity analysis.

The project was proposed the initial investment cost of 300 million baht by using the
discount rate of 8.10 percent and the term of the project was 12 years. For lease public warchouse
and service public warehouse had deposit for 3 months. The results of the study also revealed that
the receiving revenue; 100 percent, 90 percent, and 80 percent, it was found that’s an investment
on the project under the situation case, model no. 4, model no. 5, and model no. 5, respectively,
were expected worthwhile. The sensitivity analysis of the three scenarios were included as follow
1) 10 percent increase in the project cost and increase in the discount rate as 12 percent, 2) 10
percent increase in receiving revenue, and 3) the spontaneous increase in the project cost of 10
percent and increase in the discount rate as 12 percent together with 10 percent increase in
receiving revenue. Based on the analysis of investment criteria, it was found that an investment

on the project under the three scenarios, model no. 4 was expected worthwhile.
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Ansziusy 3,000,000.00 |  3,000,000.00 |  3,000,000.00| 3,000000.00| 300000000 3000,000.00| 3000000.00| 3000000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00
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[Aiasnzit 12 1 427,510,589.57 29% 1.43 2.54
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16,589,736.80
9,743,585.50

3,000,000.00

31,944,000.00

4,537,500.00
1,331,000.00

12,870,000.00

22,651,200.00
17,148,710.48
10,717,944.05

3,000,000.00

31,944,000.00

4,991,250.00
1,464,100.00

12,870,000.00

24,916,320.00
18,863,581.53
11,789,738.46

3,000,000.00

35,138,400.00

4,991,250.00
1,464,100.00

12,870,000.00

24,916,320.00
20,749,939.68
12,968,712.30

3,000,000.00

35,138,400.00

4,991,250.00
1,464,100.00

12,870,000.00

24,916,320.00
22,824,933.65
14,265,583.53

3,000,000.00

35,138,400.00

- 110,304,359.01

108,488,875.46

106,541,455.06

109,450,075.26

107,211,161.93

96,291,563.72

99,897,467.13

101,667,022.30

104,200,354.53

113,033,389.98

116,098,721.98

119,470,587.18

- 109,695,640.99

111,611,124.54

113,458,544.94

132,549,924.74

134,788,838.07

145,708,436.28

166,302,532.87

164,532,977.70

161,999,645.47

179,786,610.02

176,721,278.02

173,349,412.82

32,908,692.30

33,453,337.36

34,037,563.48

39,764,977.42

40,436,651.42

43,712,530.88

49,890,759.86

49,359,893.31

48,599,893.64

53,935,983.01

53,016,383.41

52,004,823.85

123,704,894.61

121,344,588.97

gramami - 300,000,000.00 | 76,786,948.69 | 78,057,787.18 | 79,420,981.46 | 92,784,947.32| 94,352,186.65 | 101,995905.40 | 116,411,773.01| 115,173,084.39 | 113,399,751.83 | 125,850,627.01

yaAnilaqiiu - 300,000,000.00 | 71,033,255.03| 66,798,213.51 | 62,872,120.13| 67,947,698.29 | 63,918,047.45| 63918794.22| 67,486,521.80 | 61,765426.69 | 56,257,555.66 | 57,756,177.72| 52,517,524.92| 47,655396.52
NPV IRR Pl B/C ratio Payback Period (i)

Aipszii 5 11 30,128,902.33 12% 0.10 1.1 4

Aiaszi 12 1 406,962,757.67 28% 1.36 247
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k4

100% UYOINUN

e 3B

=

NPT

Kyqnatii 1. 2. el i 10% andeyayratud 1 3. sellédindn 10% andeyayratiud 2 4. sellédindn 10% andtyayratiud 3
i 0 Guamu 1 2 3 4 5 6 7 8 9 10 11 12
Anldanaduusn
MANIAREURY 234,000,000.00
Aussnuriasing 23,400,000.00
svuuaansyling 42,600,000.00
Faitavilna 37514 375,000,000.00
sauAnlddnaiFausn 675,000,000.00
el

MelFvanren iz 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00

sousela - 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00

Aldanalunsiniiuvau

Aningdnen 1,100,000.00 1,100,000.00 1,100,000.00 1,210,000.00 1,210,000.00 1,210,000.00 1,331,000.00 1,331,000.00 1,331,000.00 1,464,100.00 1,464,100.00 1,464,100.00

Andensanannnaddusn 12,870,000.00 |  12,870,000.00 [ 12,870,000.00 | ~12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | ~12,870,000.00

Andeumenmsnmngling 8,520,000.00 |  8,520,000.00 8,520,000.00|  8,520,000.00 |  8,520,000.00

Andrsntrdndvhi 18,720,000.00 |  18,720,000.00 | 18,720,000.00 | 20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00 | 24,916,320.00 | 24,916,320.00 | 24,916,320.00

Armsnanging 8,000,000.00 |  8,800,000.00 |  9,680,000.00 | 10,648,000.00 | 11,712,800.00 | 12,884,080.00 | 14,172,488.00 | 15589,736.80 | 17,148,710.48 | 18,863,581.53 | 20,749,930.68 | 22,824,933.65

AU 5,000,000.00 5,500,000.00 [  6,050,000.00 |  6,655,000.00 7,320,500.00 |  8,052,550.00|  8,857,805.00| 9,743585.50 | 10,717,944.05| 11,789,738.46 | 12968,712.30| 14,265,583.53

Asziuiy 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00

penidesny 22,944,350.01 | 19,828875.46 | 16,451,455.06 | 12,790,075.26 |  8820,861.93|  4,517,933.72 533,474.13

AnElniiou 26,400,000.00 | 26,400,000.00 |  26,400,000.00 | 29,040,000.00 | 29,040,000.00 | 29,040,000.00 | 31,.944,000.00 | 31,944,000.00 | ~31,944,000.00 | 35,138,400.00 | 35,138,400.00 | 35,138,400.00

sauAnldane - | 106,554,350.01 | 104,738,875.46 | 102,791,455.06 | 105325,075.26 | 103,086,161.93 | 92,166,563.72 95359,967.13| 97,120,522.30| 99,662,854.53 | 108,042,130.98 | 111,107,471.98 | 114,479,337.18

flsuanauunugnd - 113,445,640.99 | 115,261,124.54 | 117,208,544.94 | 136,674,924.74 | 138,913,838.07 | 149,833,436.28 | 170,840,032.87 | 169,070,477.70 | 166,537,145.47 | 184,777,860.02 | 181,712,528.02 | 178,340,662.82

mEIulaNRyAaa 30% 34,033,692.30 | 34,578,337.36 | 35,162,563.48 | 41,002477.42| 41,674,151.42| 44,950,030.88 | 51,252,009.86 | 50,721,143.31| 49,961,143.64 | 55433358.01| 54,513,758.41| 53,502,198.85

gramami - 675,000,000.00 | 79,411,948.69 | 80,682,787.18 | 82,045,981.46 | 95,672,447.32| 97,239,686.65 [ 104,883,405.40 | 119,588,023.01 | 118,349,334.39 | 116,576,001.83 | 129,344,502.01 [ 127,198,769.61 | 124,838,463.97

yamilaqiiu - 675,000,000.00 | 7346156216 | 69,044,566.08 | 64,950,161.11| 70,062254.42 | 65874,158.58 | 65,728,332.73 | 69,327,865.42 | 63468,797.21| 57,833,201.57| 59,359,600.27 [ 54,000,810.34 | 49,027,538.45
NPV IRR Pl B/C ratio Payback Period (i)

Aiaszii 5 1l (306,759,757.32) 13% -0.45 0.51 8

Aiaszi 12 1 80,609,571.99 10% 0.12 113
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v 9

= Y Y 4 Ay A Ay a o
ﬂ3il!31‘t’JulﬂmﬂﬂﬁGlslfﬂﬁzifJ%uﬂWﬂwuﬂ 100% UVDINUNNIHUA

Ryyatiui 1 2. mlldiiadu 10% andeyayretud 1 3. mlldiad 10% andeyyreiiudl 2 4. rulFifadu 10% anndeyayretiud 3
b 0 Busmu 1 2 3 4 5 6 7 8 9 10 1" 2

Anlganeiuusn

Runalsziudgnsamiin 30,660,000.00

sauAlddnaiFuusn 30,660,000.00

sele
nelfinaneaniim 220,000,000.00 220,000,000.00 220,000,000.00 242,000,000.00 242,000,000.00 242,000,000.00 266,200,000.00 266,200,000.00 266,200,000.00 292,820,000.00 292,820,000.00 292,820,000.00
sauselé - 220,000,000.00 220,000,000.00 220,000,000.00 242,000,000.00 242,000,000.00 242,000,000.00 266,200,000.00 266,200,000.00 266,200,000.00 292,820,000.00 292,820,000.00 292,820,000.00
Aldanelunsdniiueu

AARIELAN 122,640,000.00 122,640,000.00 122,640,000.00 134,904,000.00 134,904,000.00 134,904,000.00 148,394,400.00 148,394,400.00 148,394,400.00 163,233,840.00 163,233,840.00 163,233,840.00
Angsalnea ani 18,720,000.00 18,720,000.00 18,720,000.00 20,592,000.00 20,592,000.00 20,592,000.00 22,651,200.00 22,651,200.00 22,651,200.00 24,916,320.00 24,916,320.00 24,916,320.00
V\"\N?E’ﬂﬂé'}ﬁﬂﬂ 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00 15,589,736.80 17,148,710.48 18,863,581.53 20,749,939.68 22,824,933.65
AN 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7.320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Ansziudy 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
Annissiieu 26,400,000.00 26,400,000.00 26,400,000.00 29,040,000.00 29,040,000.00 29,040,000.00 31,944,000.00 31,944,000.00 31,944,000.00 35,138,400.00 35,138,400.00 35,138,400.00
ganAldane - 182,260,000.00 183,560,000.00 184,990,000.00 203,339,000.00 205,069,300.00 206,972,630.00 227,519,893.00 229,822,922.30 232,356,254.53 255,441,879.98 258,507,211.98 261,879,077.18
ﬁﬂiuamauuwuﬂ;w% - 37,740,000.00 36,440,000.00 35,010,000.00 38,661,000.00 36,930,700.00 35,027,370.00 38,680,107.00 36,377,077.70 33,843,745.47 37,378,120.02 34,312,788.02 30,940,922.82
mﬁﬁu“lﬁﬁﬁqaﬂa 30% 11,322,000.00 10,932,000.00 10,503,000.00 11,598,300.00 11,079,210.00 10,508,211.00 11,604,032.10 10,913,123.31 10,153,123.64 11,213,436.01 10,293,836.41 9,282,276.85
’l!VI%VI’NIﬁg - 30,660,000.00 26,418,000.00 25,508,000.00 24,507,000.00 27,062,700.00 25,851,490.00 24,519,159.00 27,076,074.90 25,463,954.39 23,690,621.83 26,164,684.01 24,018,951.61 21,658,645.97
gﬂﬂ.’]ﬂ’i’iﬁ/\«l - 30,660,000.00 24,438,482.89 21,828,556.66 19,400,508.52 19,818,388.95 17,512,861.37 15,365,666.62 15,696,609.32 13,655,899.00 11,752,904.70 12,007,664.77 10,196,976.39 8,505,952.93

NPV IRR PI BIC ratio Payback Period (il)

[SiAseii s 1 66,918,405.53 80% 218 3.36 2
Az 12 1 147,567,502.41 84% 481 6.20
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ot

i
Anlisnadaum
RuanalsziuAntEmasamii

sanAlEAneEausn

els
nuldndnreniisn

saels

Anldanalunssiniivnu
ANLEMIAAEUAT
Alsziude
sauAldane
flsuanaunnugnd
mBdulatAyAaa 30%
qramemi

yaA1Rq il

M3190 n-5 - A ldneuaznaneuunugnivesgluuumsanulumslsuimnasdumassaguazmsuimsaumssamsnasgud naisela

Py —
2. mellfiindu 10% sndtysyrandud 1

y o & o o
3. mldiiadu 10% andiyoyrauiud 2

P o o
4. Melfiindn 10% andtyrymiui 3

0 Guamu 1

4

5 6

7

8

9

10

"

12

46,800,000.00

46,800,000.00

220,000,000.00

220,000,000.00

220,000,000.00

242,000,000.00

242,000,000.00 | 242,000,000.00

266,200,000.00

266,200,000.00

266,200,000.00

292,820,000.00

292,820,000.00

292,820,000.00

- 220,000,000.00

220,000,000.00

220,000,000.00

242,000,000.00

242,000,000.00 | 242,000,000.00

266,200,000.00

266,200,000.00

266,200,000.00

292,820,000.00

292,820,000.00

292,820,000.00

187,200,000.00

1,500,000.00

187,200,000.00

1,600,000.00

187,200,000.00

1,500,000.00

205,920,000.00

1,500,000.00

205,920,000.00 | 205,920,000.00

1,500,000.00 1,500,000.00

226,512,000.00

1,500,000.00

226,512,000.00

1,600,000.00

226,512,000.00

1,500,000.00

249,163,200.00

1,500,000.00

249,163,200.00

1,500,000.00

249,163,200.00

1,500,000.00

- 188,700,000.00

188,700,000.00

188,700,000.00

207,420,000.00

207,420,000.00 | 207,420,000.00

228,012,000.00

228,012,000.00

228,012,000.00

250,663,200.00

250,663,200.00

250,663,200.00

- 31,300,000.00

31,300,000.00

31,300,000.00

34,580,000.00

34,580,000.00 34,580,000.00

38,188,000.00

38,188,000.00

38,188,000.00

42,156,800.00

42,156,800.00

42,156,800.00

9,390,000.00

9,390,000.00

9,390,000.00

10,374,000.00

10,374,000.00 10,374,000.00

11,456,400.00

11,456,400.00

11,456,400.00

12,647,040.00

12,647,040.00

12,647,040.00

- 46,800,000.00 21,910,000.00

21,910,000.00

21,910,000.00

24,206,000.00

24,206,000.00 24,206,000.00

26,731,600.00

26,731,600.00

26,731,600.00

29,509,760.00

29,509,760.00

29,509,760.00

- 46,800,000.00 20,268,270.12

18,749,556.08

17,344,640.22

17,726,388.09

16,398,138.84 15,169,416.13

15,496,909.48

14,335,716.45

13,261,532.33

13,642,808.51

12,528,037.48

11,689,303.87

NPV IRR Pl BI/C ratio Payback Period GJ)
A5 1l 40,413,499.86 39% 0.86 1.93 3
AiAszi 12 1 129,149,599.99 48% 2.76 3.98
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- o P o Py - o} o T —
et 1 2. melldidiadu 10% Mndiyayreniudi 1 3. meldiifadu 10% andiyeyaiud 2 4. el 10% andiygyradud 3

b 0 Guamu 1 2 3 4 5 6 7 8 9 10 11 12

Alsefuum

NANTARIREUAT 234,000,000.00

Aussnuriaging 23,400,000.00

sruumsnspllng 42,600,000.00

sanArlddnedausn 300,000,000.00
selel

ellfivanveai 198,000,000.00 | 198,000,000.00 | 198,000,000.00 | 217,800,000.00 | 217,800,000.00 [ 217,800,000.00 | 239,580,000.00 | 239,680,000.00 [ 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00
sansels - 198,000,000.00 | 198,000,000.00 | 198,000,000.00 | 217,800,000.00 | 217,800,000.00 [ 217,800,000.00 | 239,580,000.00 | 239,580,000.00 | 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00

Aldanelunsdniunu

g 990,000.00 990,000.00 990,000.00 1,089,000.00 |  1,089,000.00|  1,089,000.00 [  1,197,900.00 1,197,900.00 1,197,900.00 1,317,690.00 [  1,317,690.00|  1,317,690.00

Anidausmnernnandiduin 12,870,000.00 |  12,870,000.00 |  12,670,000.00 | 12,870,000.00 | 12,870,000.00 | ~12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | ~12,870,000.00

Arideusnanmesgin 8,520,000.00| 852000000 |  8520,000.00 | 8520,000.00 |  8520,000.00

Andnsaldndivi 18,720,000.00 |  18,720,000.00 |  18,720,000.00 [ 20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 [ 22,651,200.00 | 22,651,200.00 | 24916,320.00 | 24,916,320.00 | 24,916,320.00

Arensrsnging 8,000,000.00|  8,800,000.00|  9,680,000.00 | 10,648,000.00 | 11,712,800.00| 12,884,080.00 | 14,172,488.00 | 15589,736.80 | 17.148,710.48 | 18,863,581.53| 20,749,930.68 | 22,824,933.65

AUy 5,000,000.00| 550000000 | 6,050,000.00 | 665500000 732050000 8052550.00| 8857,805.00 | 9,743,585.50 | 10,717.944.05| 1178973846 | 12,968,712.30| 14,265,583.53

szt 3,000,000.00|  3,000,000.00 |  3,000,000.00 |  3,000000.00|  3,000,000.00| 3000000.00| 300000000 3000000.00| 300000000 3000000.00| 300000000 3000000.00

nenidlishy 22,944,359.01 [ 19,828,875.46 | 16,451455.06 | 12,790,075.26 |  8,820,861.93  4,517,933.72 533,474.13

A laiiou 23,760,000.00 | 23,760,000.00 [  23,760,000.00 | 26,136,000.00 | 26,136,000.00 | 26,136,000.00 | 28,749,600.00 | 28,749,600.00 | 28,749,600.00 [ 31,624,560.00 | 31,624,560.00 [ 31,624,560.00

saufnldane - | 103.804,359.01| 101,988,875.46 | 100,041,455.06 | 102,300,075.26 | 100,061,161.93| 89,141,563.72| 92,032,467.13 | 93,802,022.30 | 96,335,354.53 | 104,381,889.98 | 107,447,221.98 | 110,819,087.18

flsuamauunugnd - 94,195,640.99 |  96,011,12454 | 97,.958,544.94 | 115499,924.74 | 117,738,838.07 | 128,658,436.28 | 147,547,532.87 | 145,777,977.70 | 143,244,645.47 | 159,156,110.02 | 156,090,778.02 | 152,718,912.82

mBdulalifyaaa 30% 28,258,692.30 | 28,803337.36 | 20,387,56348 | 34.649977.42| 35321,651.42| 38597,530.88 | 44,264,259.86 | 43,733,393.31| 42,973393.64 | 47.746,833.01| 46,827,233.41 | 45815673.85

grsmami - 300,000,000.00 | 65936,948.69 | 67,207,787.18 | 68,570,981.46 | 80,849,947.32 | 82,417,186.65| 90,060,905.40 | 103,283,273.01 | 102,044,584.39 | 100,271,251.83 | 111,409,277.01| 109,263544.61 | 106,903,238.97

waAlaqiiy - 300,000,000.00 | 60,996,252.26 | 57,513,289.57 | 54,282,930.30 | 59,207,532.97 | 55,832,788.13 | 56439,368.39 | 59,875635.30 | 54,724,828.55 | 49,744,513.90 | 51,128,660.66 | 46,386,611.82 | 41,983,876.55
NPV IRR PI B/C ratio Payback Period (i)

AiAszi 5 1 (11,265,510.42) 7% 0.04 0.96 5

AiAszi 12 322,031,719.15 25% 1.07 2.16
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L A%
90% VDINUNNINUA

Foyyrativit 1 2. Mellfifinau 10% andtyeynaiiud 1 3. mellfidfinau 10% andiyeyraiud 2 4. el 10% andeyeyraiud 3

B 0 mmvw 1 2 3 4 5 6 7 8 9 10 1 12

AnlianaiEuum

21A1AFIELAY 234,000,000.00

Ausenurieding 23,400,000.00

sruumsnyling 42,600,000.00

swAnldanaiFausn 300,000,000.00
eld

nelfndnmeniin 198,000,000.00 | 198,000,000.00 | 198,000,000.00 | 217,800,000.00 | 217.800,000.00 | 217,800,000.00 | 239,580,000.00 | 239,580,000.00  239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00
swsels - | 198.000.000.00| 198,000,000.00| 198,000,000.00 | 217,800,000.00 | 217,800,000.00 | 217,800,000.00 | 239,580,000.00 | 239,580,000.00 | 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00

Aldanalunisaniiuay

Areiiau 3,750,000.00|  3,750,000.00|  3,750,000.00 |  4,125,000.00 [  4,125000.00 |  4,125000.00|  45375500.00| 453750000  4,537,500.00 |  4,991,250.00 [  4,991,250.00|  4,991,250.00
Artingemn 990,000.00 990,000.00 990,00000|  1,089,000.00 [  1,089,000.00 |  1,089,000.00|  1,197.900.00|  1,197.900.00| ~ 1,197,900.00 [  1,317,690.00 |  1,317.690.00|  1317,690.00
Ariesmneansaddiuia 12,870,000.00 |  12,870,000.00 | 12,870,000.00 | 12,870,000.00| 12,870,000.00 | 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00| 12,870,000.00| 12,870,000.00 | ~12,870,000.00
Aridosmnmssin 8,520,000.00 |  8520,000.00 [  8520,000.00|  8520,000.00|  8,520,000.00
AwinsoindA T 18,720,000.00 | 18,720,000.00 [ 18,720,000.00 | 20,592,000.00| 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00| 24,916,320.00| 24,916,320.00 | 24,916,320.00
Franssngling 8,000,000.00 |  8800,000.00 [ 9,680,000.00 | 10,648000.00| 11,712,800.00| 12,884,080.00 | 14,172,488.00 | 15589,736.80 | 17,148710.48| 1886358153 | 20,749.939.68 | 22,824,933.65
AU 5000,000.00| 550000000 |  6,050,00000|  6,655000.00 [ 7,320,500.00 |  8052550.00| 8857805.00| 974358550 | 10,717,944.05| 11,789,738.46 [ 12,968,712.30| 14,265583.53
Asziusiy 3,000,000.00|  3,000,00000|  3,000,000.00|  3,000,000.00 [ 3,000,000.00| 3000,000.00| 300000000 300000000 300000000 3000,000.00( 3000000.00]| 300000000
nenilesny 22,944,359.01 | 19,828,875.46 | 1645145506 | 1279007526 |  8,820,861.93 |  4,517,933.72 533,474.13
A Tsieu 23,760,000.00 |  23,760,000.00 | 23,760,000.00 | 26,136,000.00 | 26,136,000.00 [ 26,136,000.00 | 28,749,600.00 | 28,749,600.00| 28,749,600.00 | 31,624,560.00 | 31,624,560.00 | ~31,624,560.00
sl ddng - | 1075554350.01| 105,738,875.46 | 103,791,455.06 | 106.425075.26 | 104,186,161.93| 93,266,563.72| 96,569,967.13 | 98,339,522.30 | 100,872,854.53 | 109,373,139.98 | 11243847198 | 115810,337.18
Mlsuanauuugnd - 90,445640.99 | 92,261,124.54 | 94,208544.94 | 11137492474 | 113,613,838.07 | 124,533,436.28 | 143010,032.87 | 141,240477.70 | 138,707,145.47 | 154,164,860.02 | 151,099,528.02 | 147,727 662.82
mBulaTRyARs 30% 27,133692.30 | 27678337.36 | 2826256348 | 33412477.42| 34,084,151.42 [ 37,360,030.88 | 42,903009.86 | 42372,14331| 4161214364 | 46,249.458.01| 45320,858.41 | 44,318,208.85
qrismamil - 300,000,00000 | 63,311,948.60 | 64.582.787.18 | 65945098146 | 7796244732 7952068665 87,173,405.40 [ 100,107,023.01| 98,868,334.39| 97,09500183| 107,915402.01| 105,769,669.61 | 103,409,363.97
yaanilaqiiu - 300,000,000.00 | 58,567,945.14 | 55.266.937.01| 5220489833 | 5700297684 | 53876,677.01| 5462082089 | 58,034.201.77 | 5302145803 | 48,168,777.09| 4952522012 44,903,326.39 | 40,611,734.61
NPV IRR PI B/C ratio Payback Period (i)
3iAszni 5 1 (21,267,868.35) 5% 0.07 0.92 5
AAsi 12 1 301,483,887.24 24% 1.00 2.09
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L A%
90% VDINUNNINUA

Fyryrativit 1 2. mellffiadu 10% andiyryraiui 1 3. melldidaidiu 10% andynyrmlui 2 4. mellfifiadu 10% andiyeyraiud 3

i 0 Buamu 1 2 3 4 5 6 7 8 9 10 11 12

ArlfneiEuum

21A1ARTEUAY 234,000,000.00
Aussnuriesing 23,400,000.00
sruumsisgiing 42,600,000.00
doitutunl 37514 375,000,000.00
saAnldanaiFausn 675,000,000.00
sl
eldudnreniim 198,000,000.00 | 198,000,000.00 | 198,000,000.00 | 217,800,000.00 [ 217,800,000.00 | 217.800,000.00 | 239,580,000.00 | 239,580,000.00 | 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00
swaeld - | 198,000,000.00| 198,000,000.00| 198,000,000.00 | 217,800,000.00 | 217,800,000.00 | 217,800,000.00 | 239,580,000.00 | 239,580,000.00 | 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00

Aldanalumssuiiunu

Anngeinmn 990,000.00 990,000.00 990,000.00 | 1,089,000.00|  1,089,000.00|  1089,00000| 1,197900.00| 1,197.900.00|  1,197.900.00| 1317,690.00| 1317,690.00|  1317,690.00

AndlensAneansn GUA 12,870,000.00 |  12,870,000.00 | 12,870,000.00 | 12,870,000.00| 12,870,000.00 | 12870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00 | 12,870,000.00

Ardonsmaranmsning 8520,000.00| 852000000 | 852000000 852000000 852000000

A soindA R 18,720,000.00 |  18,720,000.00 | 18,720,000.00 | 20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00 | 24,916,320.00 [ 24,916,320.00 [ 24,916,320.00

Aransnsoying 8,000,000.00| 880000000 |  9,680,000.00 | 10,648,000.00| 11712,800.00| 12.884,080.00 | 14,172,488.00| 15,689.736.80 | 17,148,710.48 | 18,863,581.53 | 20,749,930.68 | 22,824,933.65

AU 5,000,00000| 550000000 | 6050,00000| 665500000| 7532050000| 805255000 8857,805.00| 974358550 | 10,717.944.05| 11789,738.46 [ 12,968,712.30| 14,265,583.53

Ansziusiy 3,000,000.00|  3,000,00000|  3,000,000.00| 300000000 300000000| 300000000 300000000| 300000000 300000000 300000000 300000000 300000000

nanilesnn 22,944,350.01 | 19,828,875.46 | 16.451,455.06 | 12,700,076.26 | 8.820.861.93|  4517,933.72 533,474.13

A ETsieu 23,760,000.00 [  23,760,000.00 [ 23,760,000.00 | 26,136,000.00 | 26,136,000.00 | 26,136,000.00 | 28,749,600.00 [ 28,749,600.00 | 28,749,600.00 | ~31,624,560.00 | ~31,624,560.00 | ~31,624,560.00

sl ddnn - | 103804359.01| 10198887546 | 10004145506 | 102,300075.26 | 100,061,161.93| 89,141563.72| 92,032467.13| 9380202230 | 9633535453 | 104,381,880.98 | 107,447,221.98| 110,819,087.18

lsuaneuunugn - 94,195640.99 |  96,011,124.54 |  97,958,544.94 | 115,499,924.74 | 117.738,838.07 | 128,658.436.28 | 147,547,532.87 | 145777.977.70 | 14324464547 | 159,156,110.02 | 156,090,778.02| 152,718,912.82

midulathyeaa 30% 28258602.30 | 28,803,337.36 | 20.387,563.48 | 34,649977.42| 35321,651.42| 38,597,530.88 | 44,264,250.86 | 4373339331 4297339364 | 47.746,833.01| 4682723341 45815673.85

grismami - 675,000,000.00| 6593694869 | 67,207.787.18| 6857098146 | 8084994732 82417,186.65| 90,060,905.40 | 103,283,273.01| 102,044,584.39 | 100,271,251.83 | 111,409,277.01 | 109,263,544.61 106,903,238.97

yaAnifaqiiy - 675000,000.00 | 60,996.252.26 | 57,513,289.57 | 54,282,930.30 | 59,207,532.97 | 55832.788.13| 56439,368.39 | 59.875635.30 | 54,724,828.55| 4974451390 | 5112866066 | 46386611.82| 41983876.55
NPV IRR P B/C ratio Payback Period (i)

3iAszii s 1 (358,156,528.00) A7% 0.53 0.43 9

AiAsneni 12 1 (24,869,298.43) 7% 0.04 0.96
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Y 9

=~ v v ¢ A A A A
ﬂ3il!31ﬂulﬂ‘ﬂWﬂﬂW'iGlslf‘]JﬁZIfJ%u‘NﬂWlWl 90% VDINUHNIIYIUA

Aoyt 1 2. el i 10% andey ey 1 3. mlliaa 10% andeyayreliud 2 4. melldiniu 10% andiyayreiud 3
b 0 Buamu 1 2 3 4 5 6 7 8 9 10 i 12
Anliseduusn
FuoalsziuAdsmiin 30,660,000.00
sanAlddnaiFuusn 30,660,000.00
el

MellFndnenisdm 198,000,000.00 198,000,000.00 198,000,000.00 217,800,000.00 217,800,000.00 217,800,000.00 239,580,000.00 239,580,000.00 239,580,000.00 263,538,000.00 263,538,000.00 263,538,000.00

gausele - 198,000,000.00 198,000,000.00 198,000,000.00 217,800,000.00 217,800,000.00 217,800,000.00 239,580,000.00 239,580,000.00 239,580,000.00 263,538,000.00 263,538,000.00 263,538,000.00

Aldanalunsdniunu

At ARRWAY 122,640,000.00 |  122,640,000.00 | 122,640,000.00 | 134,904,000.00 | 134,904,000.00 | 134,904,000.00 | ~ 148,394,400.00 |  148,394,400.00 | 148,394,400.00 | 163,233,840.00 | 163,233,840.00 | 163,233,840.00
Ansnldnfni 18,720,000.00 |  18,720,000.00 [  18720,000.00  20,592,000.00|  20,562,000.00|  20,592,000.00|  22,651.200.00| 2265120000 | 2265120000 | 2491632000 | 24916,320.00 [  24,916,320.00
m‘vmmwﬂim 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00 15,589,736.80 17,148,710.48 18,863,581.53 20,749,939.68 22,824,933.65
Auseu 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 974358550 | 10717,944.05  11,789,738.46 |  12,968.712.30|  14.265,583.53
Asziuiy 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
Annissiieu 23,760,000.00 23,760,000.00 23,760,000.00 26,136,000.00 26,136,000.00 26,136,000.00 28,749,600.00 28,749,600.00 28,749,600.00 31,624,560.00 31,624,560.00 31,624,560.00
samAnldane - 179,620,000.00 |  180,920,000.00 |  182,350,000.00 | 200,435,000.00 |  202,165,300.00 | 204,068,630.00 | 224,325,493.00 | 226,628,522.30 | 229,161,854.53| 251,928,039.98| 254,993371.98| 258,365237.18
rlsnanauunugva - 18,380,000.00 |  17,080,000.00 |  15,650,000.00 |  17,365,000.00 |  15,634,700.00|  13,731,370.00| 15254507.00| 1295147770  10418,145.47 |  11,609,960.02 8,544,628.02 5,172,762.82
mﬁl?luiﬁﬁaqﬁnﬁ 30% 5,514,000.00 5,124,000.00 4,695,000.00 5,209,500.00 4,690,410.00 4,119,411.00 4,576,352.10 3,885,443.31 3,125,443.64 3,482,988.01 2,563,388.41 1,551,828.85
gramami - 30,660,000.00| 12,866,00000| 1195600000  10955000.00 | 12,155500.00 |  10,944,200.00 9,611,959.00 | 10,678,154.90 9,066,034.39 7,292,701.83 8,126,972.01 5981,230.61 3,620,933.97
yﬂn"\\j’i’iﬁu - 30,660,000.00 11,901,942.65 10,231,387.15 8,672,320.11 8,901,640.52 7,414,111.66 6,023,622.49 6,190,366.45 4,861,964.80 3,617,905.44 3,729,682.17 2,639,268.16 1,422,041.52
NPV IRR PI BIC ratio Payback Period (Tl)

3iAs1zai 5 1 15,227,939.03 27% 0.50 1.54 3
3iAszai 12 1 41,485,895.59 36% 135 246
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¥ ¢ A A Ay
%'lﬂﬂ'lﬁclslfﬂﬁzifﬂfuﬂWﬂWl!‘ﬂ 90% VDINUHNNIHUA

Kyayreriudl 1 2. sellfifindu 10% sndtysynanudi 1 3. mel#ifindu 10% andtyoyrafud 2 4. elfifindu 10% andtyeyreaud 3
it 0 Buawy 1 2 3 4 5 6 7 8 9 10 11 12
AnldahaGuun

SuanalsziuAniimasemiin | 46,800,000.00

sanAnldanaidausn 46,800,000.00
sela
Mellfindnaanini 198,000,000.00 | 198,000,000.00 | 198,000,000.00 | 217,800,000.00 | 217,800,000.00 | 217,800,000.00 | 239,580,000.00 | 239,580,000.00 | 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00
sousela - 198,000,000.00 | 198,000,000.00 | 198,000,000.00 | 217,800,000.00 | 217,800,000.00 | 217,800,000.00 | 239,580,000.00 | 239,580,000.00 | 239,580,000.00 | 263,538,000.00 | 263,538,000.00 | 263,538,000.00

Aldanalumssniiunu

ANBMsnaGEuAN 168,480,000.00 | 168,480,000.00 | 168,480,000.00 | 185,328,000.00 | 185,328,000.00 | 185,328,000.00 [ 203,860,800.00 | 203,860,800.00 | 203,860,800.00 | 224,246,880.00 | 224,246,880.00 | 224,246,880.00
Antlsiudty 1,500,000.00 | 1,500,000.00 [  1,500,000.00 [  1,500,000.00|  1,500,000.00|  1,500,000.00| 1500,000.00|  1500,000.00 | 150000000 150000000 1500000.00|  1,500,000.00
sauAldane - | 169,980,000.00 | 169,980,000.00 | 169,980,000.00 | 186,828,000.00 | 186,828,000.00 | 186,828,000.00 | 205,360,800.00 | 205,360,800.00 | 205,360,800.00 | 225,746,880.00 | 225,746,880.00 | 225,746,880.00
flsnanauunugnd - 28,020,000.00 |  28,020,000.00 [  28,020,000.00 [ 30,972,000.00 | 30,972,000.00 | 30,972,000.00 | 34,219,200.00| 34,219,200.00 | 34,219,200.00 | 37,791,120.00 | 37,791,120.00 | 37,791,120.00
mEdlaNAyAaa 30% 8406,000.00 |  8406,00000|  8406,00000| 929160000 9,291,600.00| 9,291,600.00 | 10,265,760.00 | 10,265,760.00 | 10,265,760.00| 11,337,336.00 | 11,337,336.00 | 11,337,336.00
grmami - 46,800,000.00 [ 19,614,000.00 | 19,614,000.00 | 19,614,000.00 | 21,680,400.00 | 21,680,400.00 | 21,680,400.00 | 23,953440.00 | 23,953440.00 | 23,953,440.00| 26453,784.00| 26,453,784.00| 26453,784.00
waAnifaqiiu - 46,800,000.00 | 18,144,31082 | 16,784,746.37 | 15527,054.92 | 15876,856.33 | 14,687,193.64 | 13,586,673.12 | 13,886,347.67| 12,845835.03| 11,883,288.65| 12,140,340.39 | 11,230,657.16 | 10,389,137.06
NPV IRR PI B/C ratio Payback Period (i)
Giaszii s 1l 31,656,024.13 32% 068 1.73 3
Apsei 12 1 111,177,096.36 43% 2.38 3.57
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WUN 80% VDINUNNIHNA

Fyaatiui 1 2. eldiifadu 10% andeyryra 1 3. eldiifau 10% andeyayraid 2 4. melldiadu 10% nndeyqraui 3
b 0 Buamu 1 2 3 4 5 6 7 8 9 10 1 12
Anlfanaduumn
21A1ARTEUAT 234,000,000.00
Ausenuriasing 23,400,000.00
swuumssgling 42,600,000.00
saAnldanaiFausn 300,000,000.00
ald
nelldudnmeniidn 176,000,000.00 | 176,000,000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00 | 234,256,000.00
saumeld - | 176,000,000.00| 176,000,000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00 | 234,256,000.00

Anldanelunsduiiuvay

Anthgeinmn 880,000.00 880,000.00 880,000.00 968,000.00 968,000.00 968,000.00 |  1,064,800.00|  1,064800.00|  1064800.00| 1,171280.00|  1,171,280.00|  1,171,280.00

Aridonsareannddui 12,870,000.00| 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | ~12,870,000.00

Aridensaranasngiinn 8520,000.00| 852000000 | 852000000 852000000 852000000

A soindA R 18,720,000.00 |  18,720,000.00 | 18,720,000.00 | 20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00 | 24,916,320.00 [ 24,916,320.00 [ 24,916,320.00

AranssnyUing 8,000,000.00| 880000000 |  9,680,000.00 | 1064800000 | 11712,800.00| 12,884,080.00 | 14,172.488.00| 15589,736.80 | 17,148,710.48 | 18,863,581.53 | 20,749,939.68 | 22,824,933.65

Ausnu 5,000,000.00| 550000000 | 605000000| 665500000| 732050000 805255000 8857,805.00| 974368550 10,717.944.05| 11.789,738.46 [ 12,968,712.30| 14,265,583.53

Ansyiuiy 3,000,000.00|  3,000,000.00|  3,000,000.00| 300000000 300000000 300000000 300000000| 300000000 300000000 300000000 300000000 3000000.00

nandluny 22,944,350.01 | 19,828,875.46 | 16.451,455.06 | 12,790,075.26 [ 8.820,861.93|  4,517,933.72 533,474.13

A ETsiteu 21,120,000.00 [ 21,120,000.00 [ 21,120,000.00 | 23,232,000.00 | 23,232,000.00 | 23,232,000.00 | 25,555,200.00 [ 25,565.200.00 | 25555,200.00 | 28,110,720.00 | 28,110,720.00 | 28,110,720.00

sl ddne - | 101054359.01| 9923887546 | 9729145506 | 99,275075.26| 97,036,161.93| 86,116563.72| 88,704,967.13| 9047452230 | 93,007,854.53 | 100,721,639.98 | 10378697198 | 107,158,837.18

rilsnanauunugya - 74,945,640.99 |  76,761,124.54 |  78,708,544.94 |  04,324,924.74 | 96,563,838.07 | 107.483.436.28 | 124,255,032.87 | 122.485.477.70 | 119.952,145.47 | 133534,360.02 | 130.469,028.02 127,097 162.82

midulalfyaaa 30% 2248369230 | 23,028337.36 | 2361256348 | 28207.477.42| 28,969,151.42 | 32,245030.88 | 37,276,509.86 | 36,745643.31 | 3598564364 | 40,060,308.01 | 39,140,708.41| 38,129,148.85

gridmami - 300,000,000.00 [ 52,461,948.60 | 53.732.787.18 | 55005,981.46 | 66,027,447.32 | 67.504,686.65 | 75238405.40| 86.978523.01| 85739.834.30| 83966501.83| 93474,052.01| 91,328319.61| 88968013.97

yaArifaqiiu - 300,000,000.00 | 48530,942.36 | 45982,013.07| 4361569950 | 48,352,811.52| 45791417.69| 47,150,404.06 | 50.423,405.17| 45980,850.88 | 41,655736.23 | 42,807.712.06 [ 3877241330 34,940,214.64
NPV IRR Pl B/C ratio Payback Period (i)

Az s 1 (62,652,281.10) 1% 0.21 0.77 6

AiAsneni 12 1 216,552,848.72 20% 072 178
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ATTNWNN N-12 ﬂﬂ‘b’%'lﬂl!ﬁ%Wﬁﬁ@ﬂllﬂuq‘ﬂﬁﬂlﬂﬂgﬂuﬂﬂﬂ'lﬁ!flf'l‘ﬂﬂulWﬂﬂWﬁﬁinuﬁﬁNﬂaQﬁﬂﬂWiﬁNﬂJﬂﬂﬂ%ﬂWﬁ ﬂﬁﬂ!ﬁWfJ"lﬂ%1ﬂﬂ151‘b’ﬂﬁgiﬂ‘b’uﬂ1ﬂwuﬂ

L A%
80% VDINUNNINUA

fynatiui 1 2. el 10% andeyayretiui 1 3. melldifindn 10% sndeymyraiun 2 4. melFidain 10% sndrynreid 3

W 0 Guamu 1 2 3 4 5 6 7 8 9 10 1 12

nlianaiEum

21AN3ANTELA 234,000,000.00
Aussnuriading 23,400,000.00
swuumsnyling 42,600,000.00
sanAldaneFausn 300,000,000.00
el
eliivsnenim 176,000,000.00 | 176,000,000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00 | 234,256,000.00
sauseld - | 176.000,000.00 | 176,000,000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00 | 234,256,000.00

Aldanalunsdniiuvay

AT 3,750,000.00|  3,750,00000|  3,750,000.00 |  4,125000.00 |  4,125000.00 |  4,125000.00|  4537550000| 453750000  4,537,500.00 |  4,991,250.00 [  4,991,250.00|  4,991,250.00
Aingeinn 880,000.00 880,000.00 880,000.00 968,000.00 968,000.00 968,000.00 |  1,064,800.00 |  1,064,800.00 [  1.064.800.00  1,171,280.00|  1,171.280.00|  1,171,280.00
ﬁﬁLﬁﬂH‘z"mﬁ‘mﬂ’liﬁﬂﬁﬁuﬁ? 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00
Andanmanmsnmplin 8,520,000.00 |  8520,000.00 [  8520,000.00|  8520,000.00|  8,520,000.00
Anwinsolridn G 18,720,000.00 [  18,720,000.00 [  18,720,000.00 | 20,592,000.00| 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,661,200.00 | 22,651,200.00| 24,916,320.00| 24,916,320.00 | 24,916,320.00
ransnging 8,000,000.00 |  8800,000.00 [  9,680,000.00 | 10,648000.00| 11,712,800.00| 12,884,080.00 | 14,172.488.00 | 15589,736.80 | 17,148710.48| 1886358153 | 20,749,930.68 | 22,824,933.65
AU 5,000,000.00| 550000000 |  6,050,00000| 665500000 7,320,500.00 |  8052550.00| 885780500 974358550 | 10,717,944.05| 11,789,738.46 12,968,712.30| 14,26558353
Anlseiugie 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00
nenilsny 22,944,359.01 | 1982887546 | 1645145506 | 1279007526  8,820,861.93 |  4,517,933.72 533474.13
A ETsieu 21,120,000.00 | 21,120,000.00 |  21,120,000.00 000.00 000.00 000.00 00.00 | 25,555,200.00 00.00| 28,110,720.00| 28,110,720.00 |  28,110,720.00
sl ddng - | 10480435901 | 102,988,875.46 | 101,041,455.06 | 103,400,075.26 | 101,161,161.93| 90,241563.72| 93,242.467.13| 95,012,022.30 | 97,545354.53 | 105,712,889.98 | 108,778,221.98 | 112,150,087.18
ﬁ117uﬂwﬂuuwqu3 - 71,195,640.99 73,011,124.54 74,958,544.94 90,199,924.74 92,438,838.07 | 103,358,436.28 | 119,717,532.87 | 117,947,977.70 | 115,414,645.47 | 128,543,110.02 | 125,477,778.02 122,105,912.82
mi ‘3u“ln"“ﬁqnm 30% 21,358,692.30 21,903,337.36 22,487,563.48 27,059,977.42 27,731,651.42 31,007,530.88 35,915,259.86 35,384,393.31 34,624,393.64 38,562,933.01 37,643,333.41 36,631,773.85
‘E!V\EVI’NH’H‘; - 300,000,000.00 49,836,948.69 51,107,787.18 52,470,981.46 63,139,947.32 64,707,186.65 72,350,905.40 83,802,273.01 82,563,584.39 80,790,251.83 89,980,177.01 87,834,444.61 865,474,138.97
yanilaqiiu - 300,000,00000 | 46,102635.24 | 43,735,660.51 | 41,537,667.52 | 4623825530 | 4383530656 | 45,340,865.55 | 48,582,061.64 | 44.277.489.36 | 4008000032 | 4129428052 | 37,289,127.87 | 33,568,072.71
NPV IRR P B/C ratio Payback Period (il)
3iAszni 5 1 (72,664,639.02) 0.02) (0.24) 0.74 6
AiAszii 12 T 196,006,016.82 0.19 0.65 171
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L A%
80% VDINUNNINUA

Foyoaiuit 1 2. melldiiadu 10% andiyyradud 1 3. maldiedu 10% andtyyadud 2 4. mellfifiadu 10% andiyoyranivil 3

W e 1 2 3 4 5 6 7 8 9 10 1 12

AnlianaiEuuen

21A19AATEUAY 234,000,000.00
Ausnurieding 23,400,000.00
sruumssgling 42,600,000.00
Foitautuni 3754 375,000,000.00
sauAldanaiFuusn 675,000,000.00
elé
eldudnmeniiin 176,000,000.00 | 176,000,000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 [ 193,600,000.00 | 212,960,000.00  212,960,000.00 | 212,960,000.00 | 234.256,000.00 | 234,266,000.00 | 234,256,000.00
sl - | 176.000,000.00 | 176,000.000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00 | 234,256,000.00

Alddnalunssniunu

Aningednn 880,000.00 880,000.00 880,000.00 968,000.00 968,000.00 968,000.00 |  1,064,.800.00| 106480000 106480000 1,171,28000| 1,171,280.00|  1,171280.00

ﬂﬁLﬁﬁMi‘?ﬂ’VfJﬁﬂ?W\@ﬁuﬁ’l 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00

Andanmarensmging 8520,000.00| 852000000 | 852000000 852000000 852000000

A soTndA TN 18,720,000.00 |  18,720,000.00 | 18,720,000.00 | 20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00 | 24,916,320.00 [ 24,916,320.00 [ 24,916,320.00

Aransnsogllng 8,000,000.00| 880000000 |  9,680,000.00| 1064800000 | 1171280000 12,884,080.00 14,172.488.00| 15589,736.80| 17,148,710.48 | 18,863,581.53 [ 20,749,939.68 | 22,824,933.65

AUINY 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53

Ansyriuiy 3,000,000.00|  3,000,00000|  3,00000000| 300000000 300000000 300000000 300000000| 300000000 300000000 300000000 300000000 3000000.00

nendlesne 22,944,350.01 | 19,828,875.46 [ 16,451,455.06 | 12,790,075.26 |  8,820,861.93  4,517,933.72 533,474.13

ArmElaieuy 21,120,000.00 [ 21,120,000.00 [ 21,120,000.00 | 23,232,000.00 | 23.232,000.00 [ 23.232,000.00 | 25,555,200.00 [ 25,565.200.00 | 25565.200.00 | 28,110,720.00 | 28,110,720.00 [ 28,110,720.00

gauAnldane - 101,054,359.01 99,238,875.46 97,291,455.06 99,275,075.26 97,036,161.93 86,116,563.72 88,704,967.13 90,474,522.30 93,007,854.53 | 100,721,639.98 | 103,786,971.98 | 107,158,837.18

flsuaneuunugn - 74,945640.99 |  76,761,124.54 |  78,708,544.94 | 04,324,924.74 | 96,563,838.07 | 107.483.436.28 | 124,255,032.87 | 122.485477.70 | 119.952,145.47 | 133534,360.02 | 130.469,028.02 | 127,097 162.82

mBAUlATRYAAS 30% 22,483,692.30 | 23,028,337.36 | 23,612,563.48 | 28,207,477.42 | 28,969,151.42 [ 32.245030.88 | 37,276,509.86 | 36,745643.31 3598564364 | 40,060,308.01| 39,140,708.41| 38,129,148.85

riamami - 675000,000.00 | 52.461.948.60 | 53732.787.18| 55095981.46 | 66.027.447.32| 6759468665 | 7523840540| 86.978523.01| 85739.834.30| 83966501.83| 93474,052.01| 91,328319.61| 88968013.97

gaﬂ“\ﬂqﬁﬁu - 675,000,000.00 48,530,942.36 45,982,013.07 43,615,699.50 48,352,811.52 45,791,417.69 47,150,404.06 50,423,405.17 45,980,859.88 41,655,736.23 42,897,712.06 38,772,413.30 34,940,214.64
NPV IRR P B/C ratio Payback Period (i)

3LAszii s 1 (409,553,298.67) 0.22) 0.61) 0.34 10

BiAszn 12 1 (130,348,168.85) 0.04 (0.19) 0.79
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Y 9

=~ v v ¢ A A A A
ﬂ3il!31ﬂulﬂ‘ﬂWﬂﬂW'iGlslf‘]JﬁZIfJ%u‘NﬂWlWl 80% VDINUHNINUA

3

Ayaynaiui 1. 2. melddindu 10% andiyeyrati 1 3. el 10% andiyayratii 2 4. nelfiindu 10% mndtyoratii 3
i 0 Buamu 1 2 3 4 5 6 7 8 9 10 11 12
Anlfanuiuun
Fuaalsziuddnsmiin 30,660,000.00
saudldaneiFuusn 30,660,000.00
sele
neldndmeniisn 176,000,000.00 | 176,000,000.00 |  176,000,000.00 |  193,600,000.00 |  193,600,000.00 | ~193,600,000.00 | 212,960,000.00 | 212,960,000.00 | ~212,960,000.00 | 234,256,000.00 | 234,256,000.00 | ~234,256,000.00
sausele - 176,000,000.00 |  176,000,000.00 | 176,000,000.00 |  193,600,000.00 [ 193,600,000.00 | ~193,600,000.00 | ~212,960,000.00 | 212,960,000.00 | 212,960,000.00 [ 234,256,000.00 | 234,256,000.00 | ~234,256,000.00

Aldanalunsdniueu

AnARGEUAY 122,640,000.00 | 122,640,000.00 |  122,640,000.00 |  134,904,000.00 |  134,904,000.00 | ~ 134,904,000.00 [ ~148,394,400.00 | ~148,394,400.00 | 148,394,400.00 | 163,233,840.00 | 163,233,840.00 | ~163,233,840.00
At solndnanT 18,720,000.00 18,720,000.00 18,720,000.00 |  20,592,000.00 |  20,592,000.00 |  20,592,000.00 |  22,651,200.00|  22,651,200.00 |  22,651,200.00 |  24916,320.00 24,916,320.00 |  24,916,320.00
Amarmyling 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00  15,589,736.80 17,148,710.48 18,863,581.53 |  20,749,939.68 |  22,824,933.65
AU 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Antlsziiusty 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
Anlsiten 21,120,000.00 | 21,120,000.00 | ~ 21,120,000.00 |  23,232,000.00 [  23232,000.00 |  23,232,000.00|  25,565200.00 | 2555520000 25555,200.00 28,110,720.00|  28,110,720.00|  28,110,720.00
FauAldane - 176,980,000.00 |  178,280,000.00 |  179,710,000.00 |  197,531,000.00 | ~ 199,261,300.00 | 201,164,630.00 | 221,131,093.00 | 223,434,122.30 | 225967,454.53 | 248,414,199.98 | 251479,531.98 | 254,851,397.18
flsuanauunugnd - | 980,000.00 [ 2,280,000.00 [ 3,710,000.00 |- 3,931,000.00 |-  5661,300.00 [-  7,564,630.00 [-  8,1171,093.00 |- 10,474,122.30 |-  13,007.454.53 |-  14,158,199.98 [- 17,223,531.98 [  20,595,397.18
mdulatayaaa 30% - 294,000.00 |- 684,000.00 [ 1,113,000.00 [ 1,179,300.00 |- 1,698,390.00 |-  2,269,389.00 [-  2451,327.90 [-  3,142,236.69 |-  3902236.36 |  4,247459.99 |-  5167,05959 |-  6,178,619.15
gramami - 30,660,000.00 |- 686,000.00 [ 1,596,000.00 |- 2,597,000.00 |- 2,751,700.00 |-  3,962,910.00 |-  5295241.00 |- 571976510 |-  7,331885.61|-  9,105218.17 |-  9910,739.99 [- 12,056,472.39 |- 14,416,778.03
waAtlaqiy - 30,660,000.00 |- 634,507.59 |- 1,365,782.36 [ 2,055866.30 | 2,015107.91|-  2,684,638.04 [-  3318421.64 [ 331587642  3931969.40 |-  4,517.093.82 |- 454830042 -  5118,440.07 [  5661869.88
NPV IRR PI B/C ratio Payback Period (i)
[BiAsen 5 1l (36,462,527.48) Null (1.19) (0.29) loss
AAsei 12 1 (64,595,711.24) Null @.11) (1.28)
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Kyayreniudt
b
AnldaneiEuam
RuanalsziuAnusmasamiin

o ldanaiGunsn

els
nuldvanreniimm

sauels

Aldanalunsanilunu
ANLEMIAAELAT
Anlszriude
oA ldane
flsuanauunugnd
miRulatAyana 30%
admami

yaAifaq

£

M13199 n-15 M ldeuazaneuunugnivesgluuumsanulumsldusmsadsdudriaisisuzuazmsusmsmumssanmsaasdus nsaise 14

2. mell#dfndu 10% andtygyreiuf 1

3. mellAindu 10% andoyyraniud 2

4. mell#Fdfndu 10% andtygyreiuf 3

0 GFuamu

3 4 5 6 7 8 9 10 " 12
46,800,000.00
46,800,000.00
176,000,000.00 | 176,000,000.00 | 176,000,000.00 [ 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00 | 234,256,000.00
- 176,000,000.00 [ 176,000,000.00 | 176,000,000.00 | 193,600,000.00 | 193,600,000.00 | 193,600,000.00 | 212,960,000.00 | 212,960,000.00 | 212,960,000.00 | 234,256,000.00 | 234,256,000.00

234,256,000.00

149,760,000.00

1,500,000.00

149,760,000.00

1,500,000.00

149,760,000.00

1,500,000.00

164,736,000.00

1,500,000.00

164,736,000.00

1,500,000.00

164,736,000.00

1,500,000.00

181,209,600.00

1,500,000.00

181,209,600.00

1,500,000.00

181,209,600.00

1,500,000.00

199,330,560.00

1,500,000.00

199,330,560.00

1,500,000.00

199,330,560.00

1,500,000.00

- 151,260,000.00

151,260,000.00

151,260,000.00

166,236,000.00

166,236,000.00

166,236,000.00

182,709,600.00

182,709,600.00

182,709,600.00

200,830,560.00

200,830,560.00

200,830,560.00

24,740,000.00

24,740,000.00

24,740,000.00

27,364,000.00

27,364,000.00

27,364,000.00

30,250,400.00

30,250,400.00

30,250,400.00

33,425,440.00

33,425,440.00

33,425,440.00

7,422,000.00

7,422,000.00

7,422,000.00

8,209,200.00

8,209,200.00

8,209,200.00

9,075,120.00

9,075,120.00

9,075,120.00

10,027,632.00

10,027,632.00

10,027,632.00

- 46,800,000.00

17,318,000.00

17,318,000.00

17,318,000.00

19,154,800.00

19,154,800.00

19,154,800.00

21,175,280.00

21,175,280.00

21,175,280.00

23,397,808.00

23,397,808.00

23,397,808.00

- 46,800,000.00

16,020,351.53

14,819,936.66

13,709,469.62

14,027,324.57

12,976,248.44

12,008,930.11

12,275,785.86

11,355,953.62

10,505,044.98

10,737,872.26

9,933,276.84

9,188,970.25

NPV IRR PI BIC ratio Payback Period (i)
Az s 1l 22,898,548.40 26% 0.49 1.53 3
Siasnzii 12 31 93,204,592.72 38% 1.99 3.15
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d‘ zﬂl Y o A A dy
nasuulas lldedunumsdmiinaumuiu

Fynrativit 1 2. mlldiiiain 10% avnﬁ’rymvaﬁuﬁ 1 3. el i 10% mne@mwﬁuﬁ: 2 4. el 10% mneﬁyrymﬁuﬁ 3
W 0 Buamu 1 2 3 4 5 6 7 8 9 10 1 12
e
AANTALAY 234,000,000.00
Aussnurieding 23,400,000.00
srunansnsgling 42,600,000.00
swArldAnaidausn 300,000,000.00
awlé
nellindnenit 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00
sousels - 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00

Alddnalunisaniiuvay

Atingemn 1,100,000.00 [ 1,100,000.00|  1,100,000.00|  1210,000.00|  1,210,000.00 [  1,210,000.00 | ~ 1,331,00000| 133100000 133100000  1464,100.00|  1,464,100.00 |  1,464,100.00

Andenmanennsadidudn 12,870,000.00 |  12,870,000.00 [  12,870,000.00 |  12,870,000.00| 12,870,000.00 | 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00| 12,870,000.00 | 12,870,000.00 | 12,870,000.00

Aridteumpnmmanlin 8,520,000.00 | 8,520,000.00 [  8520,000.00 |  8520,000.00|  8,520,000.00

AnhsolndaGnT 18,720,000.00 |  18,720,000.00 [  18,720,000.00 | 20,592,000.00| 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651.200.00 | 22,651,200.00| 24,916,320.00| 24,916,320.00 | 24,916,320.00

Aransnsoying 8,000,000.00 |  8800,000.00 [ 9,680,000.00 | 10,648000.00| 11,712,800.00| 12,884,080.00 | 14,172.488.00 | 15.589.736.80 | 17,148,710.48| 1886358153 | 2074993068 | 22,824,933.65

AU 5,000,000.00 |  6500,000.00 [  6050,000.00| 665500000 732050000 805255000 8857.805.00 9.743.585.50 | 10,717.944.05| 11,780,738.46| 1296871230 | 14,265,583.53

syt 3,000,000.00 | 3,000,000.00 3,000,000.00| 3,000000.00| 300000000| 300000000 300000000 300000000 300000000 300000000| 300000000 300000000

nendlesnn 34634,993.97 | 31418076.32| 27.793,172.09| 23708541.18| 19,105875.82 [ 13,919.477.20| 481242840

Arnilaiiou 26,400,000.00 |  26,400,000.00 | 26,400,000.00 | 29,040,000.00 | 29,040,000.00 [ 29,040,000.00 | 31,944,000.00 | 31944,000.00| 31944,000.00| 35,138,400.00 | 35,138,400.00 | ~35,138,400.00

sl ddng - | 11824499397 | 116,328,076.32 | 114,133,172.99 | 116,243,541.18 | 113371,175.82| 101,568,107.29| 99,638,921.40 | 97,129,522.30 | 99,662,854.53 | 108,042,139.98 | 111,107.471.98 | 114,479,337.18

lsuanauuugnd - | 101,755,006.03| 103,671923.68 | 105,866,827.01 | 125756,458.82 | 128,628,824.18 | 140431,892.71| 166,561,078.60 | 169,070,477.70 | 166,537,145.47 | 184,777,860.02 | 181,712,528.02| 178,340,662.82

mBulaTRyARs 30% 30,526,501.81| 31,101577.10| 31,760,048.10 | 37,726937.65| 38,588,647.25 42,129,567.81| 4996832358 | 50,721,14331| 4996114364 | 55433,358.01| 54,513,758.41| 53,502,198.85

griamamil -300,000,00000 | 71,228,504.22 | 72,570,346.58 |  74,106,778.91| 88,029521.17| 90,040,176.92 | 98,302,324.90 [ 116,592,755.02 | 118,349,334.39 | 116,576,001.83 | 129,344,502.01 | 127,198,769.61 | 124,838,463.97

yaanifaqiiu - 30000000000 | 6589130825 | 62,102,317.79 |  58,665,240.44 | 64.465234.05| 6099691491 | 61,604,101.18| 67,591441.23| 63.468,797.21| 57.833,201.57| 59,359,600.27 | 54,000810.34 | 49,027,538.45
NPV IRR PI B/C ratio Payback Period (i)

Az 5 1 11,212,780.24 10% 0.04 1.04 4

Az 12 1 393,160,596.39 27% 131 242

I8



A 1 91 a 1 Aa A Y v A 9 1 a A A s Yo A
ATTNN N-17 ﬂﬂmwuazwammmugmmmgﬂuuummﬂvmuzwamiamuﬁiwﬂaqﬁuﬂﬂﬁwmmmi NIUN 1 waﬂﬁziﬂ%uﬂmmﬂaﬂuuﬂm

A g o A A 2
ulﬂlu@ﬂu‘l’;IUﬂ'lﬁﬂ“uuﬂ’]ulwuﬂlu

Fyaatiuit 1 2. el 10% mnﬁzy{yvﬂﬂuﬁ 1 3. i i 10% mnﬁryrymﬂuﬁ 2 4. melldidiadu 10% mnﬁ{ynvnnﬁuﬁ 3
W 0 Buewu 1 2 3 4 5 6 7 8 9 10 11 12
Anlianeiusn
21AeARIELH 234,000,000.00
Arussuniening 23,400,000.00
srunansnsngling 42,600,000.00
sl anaduusn 300,000,000.00
el
nelldndheniitn 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266.200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00
sangld - | 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266.,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00

Arldanalunisaniiuvay

Anshiian 375000000 |  3,750,000.00 [  3,750,000.00| 412500000 |  4,125000.00 |  4,125000.00 | 453750000 |  4,537,500.00 |  4,537.500.00 |  4,99125000| 499125000 [  4,991,250.00
Antingeinmn 1,100,000.00 [ 1,100,000.00|  1,100,000.00|  1.210,000.00 |  1210000.00|  1210,00000 |  1,331,000.00  1.331.000.00|  1331,00000|  1464,100.00 [  1.464,100.00|  1.464,100.00
Aridosneansn ddduin 12,870,000.00 | 12,870,000.00 [ 12,870,000.00| 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00| 12,870,000.00 [ 12,870,000.00 | 12,870,000.00 | 12,870,000.00 [ ~12,870,000.00
Aridonmenmnssyinn 8520,000.00|  8520,000.00 8520,00000| 852000000  8520,000.00
AwinsoiWaA TNV 18,720,000.00 |  18,720,000.00 [ 18,720,000.00| 20,592,000.00 | 20,592,000.00 [ 20,592,000.00 | 22,651,200.00 | 22,651,200.00 [ 22,651,200.00 | 24,916,320.00| 24,916,320.00 [ 24,916,320.00
Aransging 8,000,000.00|  8800,000.00 [  9,680,000.00| 10,648,000.00 | 11,712,800.00 | 12,884,080.00 | 14,172,488.00| 15589,736.80 | 17.148,710.48| 1886358153 | 20,749,939.68 | 22,824,933.65
AU 500000000 | 550000000 [  6050,000.00| 665500000| 732050000 8052550.00| 885780500 974358550 | 10.717.944.05| 11,780,73846 | 12.968,712.30 14,265,583.53
Ansziudiy 3,000,000.00|  3,000,000.00 [  3,000,000.00| 300000000 300000000 3000,000.00| 300000000| 300000000 300000000 300000000| 300000000 3000,000.00
nendlesny 34,634,993.97 | 31.418076.32| 2779317299 | 23.708541.18 [ 19,10587582| 1391947729  4,812.428.40
A Tsaten 26,400,000.00 [  26,400,000.00 |  26,400,000.00 | 29,040,000.00 [ 29,040,000.00 | ~29,040,000.00 | 31,944,000.00 [ 31,944,000.00 | 31944,000.00 | 35,138,400.00 | 35,138,400.00 | ~35,138,400.00
sl dang - | 12199499397 | 120,078,076.32 | 117,883,172.99 | 120,368,541.18 | 117,496,175.82 | 105693,107.29 | 104,176.421.40 | 101,667,022.30 [ 104,200,354.53 | 113,033,389.98 | 116,098,721.98 | 119,470,567.18
flsuanauunugna - 98,005,006.03| 99,921,923.68 | 102,116,827.01 | 121,631,458.82 | 124,503,824.18 | 136,306,802.71 | 162,023,578.60 | 164,532,977.70 | 161,999,64547 | 179,786,610.02 | 176,721,278.02| 173,349,412.82
mEAulFTRYARR 30% 29,401501.81| 20976577.10| 30,635,048.10 | 36.489.437.65 | 37,351,147.25| 40,892,067.81 | 48607.073.58 | 49,350,893.31| 48,599,893.64 | 53,935983.01| 63016383.41| 52,004,823.85
grismami - 300,000,000.00 | 68,603,504.22 | 69,945346.58 | 7148177891 | 85142,021.17 | 8715267692 | 9541482490 | 113,416,505.02 | 115173,084.39 | 113,399,751.83 | 125,850,627.01 | 123.704,804.61| 121,344,588.97
yaAnifaqiiu - 300,000,000.00 | 63,463,001.13 | 59,855965.22| 56,587,208.46 | 62,350,677.92 | 59,040803.79| 50,794,562.68 | 65750,097.70 | 61,765426.60 | 56,257,555.66 | 57,756,177.72 | 52,517.524.92| 47,655396.52
NPV IRR Pl B/C ratio Payback Period (i)
3iAszai 5 1l 1,200,422.31 8% 0.00 1.00 5
Az 12 T 372,612,764.49 26% 124 234
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~ 1 91 a &l AAa ] 9 v Aa 9 1 a A A Yo
AT NN N-18 ﬂﬂ%mmmzwaﬁemmuqmmmgﬂuuumwemu“lwmmxamuﬁiwﬂamuﬂﬂwmmﬂﬂmﬁ NIUN 1 waﬂiﬂﬂ%uﬂm‘u

P4

nasuulas lldedunumsdmiinaumuiu

Fyryrativit 1 2. melldidfindu 10% sndiygyretui 1 3. melldidfaiiiu 10% andynyrmiui 2 4. nellfifiadu 10% andiyeyraiud 3

W 0 Guamu 1 2 3 4 5 6 7 8 9 10 " 2

ArlfaneiEuum

21A1AREUAT 234,000,000.00

Ausnurieding 23,400,000.00

sruumssgling 42,600,000.00

Foitautuni 3754 375,000,000.00

sadnldaneiFuusn 675,000,000.00
selé

nelldndneniidn 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00
sasgli - | 220,000000.00| 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00

Aldanalunssiuiiunu

Aningenn 1,100,000.00 [ 1,100,000.00 |  1,100,000.00|  1.210,000.00  1,210,000.00 |  1.210,000.00 |  1.331,000.00  1,331,000.00|  1331,00000| 146410000 | 1464,100.00|  1464,100.00

Aridensanennnndduin 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12:870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00

Aridonsaranmsngilin 8520,000.00| 852000000 | 852000000 852000000 852000000

A soinA R 18,720,000.00 |  18,720,000.00 |  18,720,000.00 | 20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00 | 24,916,320.00 [ 24,916,320.00 | 24,916,320.00

Aransnsoying 8,000,000.00| 880000000 |  9,680,000.00 | 10,648,000.00| 1171280000 | 12.884,080.00 | 14,172.488.00| 15689.736.80 | 17,148,710.48 | 18,863,581.53 | 20.749,930.68 | 22,824,933.65

LRI 5,000,00000| 550000000 605000000 | 665500000| 7532050000 805255000 8857,805.00| 974358550 | 10,717,944.05| 11.789,738.46 [ 12,968,712.30| 14,265,583.53

szt 3,000,000.00|  3,000,00000|  3,000,00000| 300000000 300000000 300000000 300000000| 300000000 300000000 300000000 300000000 3000000.00

nanilesnn 34,634,993.97 | 31,418,076.32 | 27.703,172.99 [ 23708541.18 | 19,105,876.82 13.919.477.20|  4,812,428.40

A ETsiteu 26,400,000.00 [  26,400,000.00 [  26,400,000.00 |  29,040,000.00 | 29,040,000.00 [ 29,040,000.00 | ~31,944,000.00 [ 31,944,000.00 | 31,944,000.00 | 35138.400.00 | 35,138.400.00 | ~35,138,400.00

i”])l?'l’\'l‘l'l"i"\zl - 118,244,993.97 | 116,328,076.32 | 114,133,172.99 | 116,243,541.18 | 113,371,175.82 | 101,568,107.29 99,638,921.40 97,129,522.30 99,662,854.53 | 108,042,139.98 | 111,107,471.98 | 114,479,337.18

flsuaneuunugn - | 101,755006.03| 103671.92368 | 105,866,827.01| 125,756,458.82 | 128,628,824.18 | 140431,892.71| 166,561,078.60 | 169,070477.70 | 166,537,145.47 | 184,777,860.02 | 181,712,528.02| 178,340,662.82

mBAUlATRYAAS 30% 30,526,501.81 | 31,101,577.10 [ 31,760,048.10 | 37,726,937.65 | 38,588,647.25 | 42,129,567.81 | 49,968,323.58 | 50,721,143.31 | 49,961,14364 | 55433358.01| 54,513758.41| 53502,198.85

qrismami - 675,000,000.00 | 71,228504.22 | 72570,346.58 |  74,106,778.91 | 88,029,521.17 | 90,040,176.92 | 98,302,324.90 | 116,592,755.02 | 118,349,334.39 | 116,576,001.83 | 129,344,502.01 | 127,198,769.61 | 124,838,463.97

yaAniaqiiu - 675,000000.00 | 6589130825 | 62102317.79| 5866524044 | 64,465234.05| 60996914.91| 6160410118 | 6759144123 | 63.468,797.21| 57,833291.57 | 59,350,609.27 | 54,000810.34 | 49,027,538.45
NPV IRR Pl B/C ratio Payback Period (i)

BiAsen 5 1 (335,688,237.34) (0.15) (0.50) 0.46 8.00

Aasei 12 1 46,259,578.81 0.09 0.07 1.07
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A5 N-19 ﬂﬂ%’mmmzwa@emmuqmﬂjmgﬂuuumiamumﬂmﬁuﬁﬁmmﬁmLmumimmmmm

[ v i ] 1] Y
st 1 madsyTenin lasunlaoumlasliedunumssduiivaunuiu

k4

A
WU

Al (awzomsadsaualal)

Aoyonatiui 1 2. el i 10% andeyayredud 1 3. selliiniu 10% andyayreudl 2 4. rulFfaiu 10% andeyyneiiu 3
i 0 Buamu 1 2 3 4 5 6 7 8 9 10 i 12
Anlfnuuun
fuanalsziudngidmiin 30,660,000.00
sandnldaneiduusn 30,660,000.00
seld
elAvaneniztm 220,000,000.00 220,000,000.00 220,000,000.00 242,000,000.00 242,000,000.00 242,000,000.00 266,200,000.00 266,200,000.00 266,200,000.00 292,820,000.00 292,820,000.00 292,820,000.00
sausele - 220,000,000.00 |  220,000,000.00 | 220,000,000.00 |  242,000,000.00 |  242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | ~ 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00
Aldanelunsduiunu
AN ARRUAY 134,904,000.00 | 134,904,000.00 |  134,904,000.00 |  148,394,400.00 [  148,394,400.00 | ~148,394,400.00 | 163,233,840.00 | 163,233,840.00 | 163,233,840.00 | 179,557,224.00 | 179,567,224.00 | ~ 179,557,224.00
A solndnanT 18,720,000.00 |  18,720,000.00 |  18,720,000.00 |  20,592,000.00 |  20,592,000.00 |  20,592,000.00 |  22,651,200.00 |  22,651,200.00|  22,651,200.00 |  24,916,320.00 |  24916,320.00 |  24,916,320.00
ﬁ?ﬂﬂﬁ”\ﬁﬂéﬂtl‘lﬂ 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00 15,589,736.80 17,148,710.48 18,863,581.53 20,749,939.68 22,824,933.65
AU 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Anlsziiusty 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
Anilaaiten 26,400,000.00 26,400,000.00 26,400,000.00 29,040,000.00 29,040,000.00 29,040,000.00 31,944,000.00 31,944,000.00 31,944,000.00 35,138,400.00 35,138,400.00 35,138,400.00
sanAldane - 194,524,000.00 195,824,000.00 197,254,000.00 216,829,400.00 218,559,700.00 220,463,030.00 242,359,333.00 244,662,362.30 247,195,694.53 271,765,263.98 274,830,595.98 278,202,461.18
flsuanauunugnd - 25476,000.00 |  24,176,000.00 |  22,746,000.00 |  25,170,600.00 | 2344030000  21,536.970.00|  23,840,667.00|  21,537,637.70 19,004,305.47 | 21,054,736.02|  17.989,404.02|  14,617,538.82
mBdulAdRyaRa 30% 7,642,800.00 7,252,800.00 6,823,800.00 7,551,180.00 7,032,090.00 6,461,091.00 7,152,200.10 6,461,291.31 5,701,291.64 6,316,420.81 5,396,821.21 4,385,261.65
QW%VI’NH’]Q‘ - 30,660,000.00 17,833,200.00 16,923,200.00 15,922,200.00 17,619,420.00 16,408,210.00 16,075,879.00 16,688,466.90 15,076,346.39 13,303,013.83 14,738,315.21 12,592,582.81 10,232,277.17
Hﬂn"\ﬂ’i’iﬁ‘u 30,660,000.00 16,496,947.27 14,482,085.23 12,604,510.75 12,902,944.59 11,115,595.54 9,447,751.88 9,674,679.44 8,085,196.06 6,599,617.98 6,763,802.24 5,346,039.73 4,018,499.96
NPV IRR PI B/C ratio Payback Period (il)
sz s 1l 34,173,990.18 48% 111 2.20 2
Siaswi 12 1 80,367,872.97 55% 2562 3.83

78



M15199 n-20 M ldeuazwaneuunugnivesgluuumsaulumsldus msndsdudiaisisazuazMsuIMInUMIIANTATIAUM NIAIAN 1

1 v ] ] Y
nalse Tomin lasunlasunlas hiliedunumsduiivaiiu

anatiuit 1 2. melfifindu 10% andyeyaiui 1 3. neldifindn 10% andyymivi 2 4. ellfifindu 10% andtyrynaiui 3

0 Eumw_u 1 2 3 4 5 6 7 8 9 10 " 12

AnldaeGEuun

RuanalsziuAniEmesamiln | 46,800,000.00

sanAnlFaneFausn 46,800,000.00

el

meludmeniim 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00
souseld - | 220,000,000.00 | 220,000,000.00 | 220,000,000.00 | 242,000,000.00 | 242,000,000.00 | 242,000,000.00 | 266,200,000.00 | 266,200,000.00 | 266,200,000.00 | 292,820,000.00 | 292,820,000.00 | 292,820,000.00

Aldanalunisdniunu

ANBMIARGEUHT 205,920,000.00 | 205,920,000.00 | 205,920,000.00 | 226,512,000.00 | 226,512,000.00 | 226,512,000.00 | 249,163,200.00 | 249,163,200.00 | 249,163,200.00 | 274,079,520.00 | 274,079,520.00 | 274,079,520.00
Aty 1,500,000.00 | 1,500,000.00 [ 1,500,000.00|  1,500,000.00 |  1,500,000.00 [  1,500,000.00 |  1,500,000.00|  1,500,000.00 [  1500,000.00|  1,500,000.00|  1,500,000.00 1,500,000.00
sauAldane - | 207,420,000.00 | 207,420,000.00 | 207,420,000.00 | 228,012,000.00 | 228,012,000.00 | 228,012,000.00 | 250,663,200.00 | 250,663,200.00 | 250,663,200.00 | 275,579,520.00 | 275,579,520.00 | 275,579,520.00
rlsuaneuuugvd - 12,580,000.00 | 12,580,000.00 |  12,580,000.00 [ 13,988,000.00 | 13,988,000.00 | 13,988,000.00 | 15,536,800.00 | 15,536,800.00 | 15536,800.00 | 17,240,480.00 | 17,240,480.00 | 17,240,480.00
mEIUlANRAYRAR 30% 377400000 |  3,774,00000| 377400000  4,196,400.00 |  4,196.400.00|  4,196,400.00 |  4,661,040.00|  4,661,040.00 |  4,661,040.00| 517214400 517214400  5,172,144.00
gramami - 46,800,000.00 |  8,806,000.00|  8,806,000.00|  8806,000.00 | 979160000 9,791600.00| 9,791,600.00 | 10,875,760.00 10,875,760.00| 10,875760.00| 12,068,336.00 | 12,068,336.00 | 12,068,336.00
yaAtlaqiiy - 46,800,000.00 |  8,146,160.96 |  7,535,764.07|  6971,104.60 | 717052390 | 6,633232.10|  6,136,199.91 6,304,92257 | 583249082 539545866 | 553847824 512347663 | 4,739571.35
NPV IRR Pl B/C ratio Payback Period (i)
Az s 1l (9,568,190.90) 1% 0.20 0.78 6
Aaszii 12 1 26,574,823.14 18% 0.57 1.61
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10 1LY 5% 1nnIailng

gia ng

Y

a1 2 wadsz Tewin 1d5y

4. mellfidfinau 10% andiyryraiud 3

Ayanatiui 1 2. el 10% a—mﬁngryvaﬁuﬁ 1 3. melidadu 10% mnﬁn»mvnnﬁuﬁ: 2
i 0 Buawu 1 2 3 4 5 6 7 8 9 10 " 12
AnlisneEuuan
2AIARERA 234,000,000.00
Aunnunianing 23,400,000.00
sruumanspling 42,600,000.00
sl dAnaidausn 300,000,000.00
aels

nellinanuea i 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00

sausele - 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00
Anldanelunsduiiuvanu
Pf?ﬂ”@diuﬂm 1,155,000.00 1,155,000.00 1,155,000.00 1,270,500.00 1,270,500.00 1,270,500.00 1,397,550.00 1,397,550.00 1,397,550.00 1,5637,305.00 1,637,305.00 1,637,305.00
ﬁhﬁam’\mmmmﬁqﬁuﬁw 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00
ﬁﬁLﬁﬂNﬂﬂﬁﬂﬁﬁﬁ?ﬂéﬂTﬂﬂ 8,520,000.00 8,520,000.00 8,520,000.00 8,520,000.00 8,520,000.00
Angraolvisn @ 18,720,000.00 18,720,000.00 18,720,000.00 20,592,000.00 20,592,000.00 20,592,000.00 22,651,200.00 22,651,200.00 22,661,200.00 24,916,320.00 24,916,320.00 24,916,320.00
F\‘?ﬁ?ﬁ??mﬁﬂtﬂﬁ 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00 15,589,736.80 17,148,710.48 18,863,581.53 20,749,939.68 22,824,933.65
AU 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Alsziudie 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00
W’rJﬂLﬂvﬁ”ﬁﬁ 22,944,359.01 19,828,875.46 16,451,455.06 12,790,075.26 8,820,861.93 4,617,933.72 533,474.13
A Elnideu 27,720,000.00 27,720,000.00 27,720,000.00 30,492,000.00 30,492,000.00 30,492,000.00 33,541,200.00 33,541,200.00 33,541,200.00 6,89 0.00 6,89 0.00 6,89 0.00
sanAldane - 107,929,359.01 | 106,113,875.46 | 104,166,455.06 | 106,837,575.26 | 104,598,661.93 93,679,063.72 97,023,717.13 98,793,272.30 | 101,326,604.53 | 109,872,264.98 | 112,937,596.98 | 116,309,462.18
rh"li‘uﬁﬁﬂuuvuqu% - 123,070,640.99 | 124,886,124.54 | 126,833,544.94 | 147,262,424.74 | 149,501,338.07 | 160,420,936.28 | 182,486,282.87 | 180,716,727.70 | 178,183,395.47 | 197,588,735.02 | 194,523,403.02 | 191,151,5637.82
mﬁﬁu‘lﬁﬁ?\qnnﬁ 30% 36,921,192.30 37,465,837.36 38,050,063.48 44,178,727.42 44,850,401.42 48,126,280.88 54,745,884.86 54,215,018.31 53,455,018.64 59,276,620.51 58,357,020.91 57,345,461.35
l!V\EVI’Nﬂ'Vg - 300,000,000.00 86,149,448.69 87,420,287.18 88,783,481.46 | 103,083,697.32 | 104,650,936.65 | 112,294,655.40 | 127,740,398.01| 126,501,709.39 | 124,728,376.83 | 138,312,114.51 | 136,166,382.11 | 133,806,076.47
a_gnn“!fkﬁﬁ'u - 300,000,000.00 79,694,217.11 74,810,204.33 70,283,776.51 75,489,615.14 70,894,843.80 70,372,814.89 74,053,980.49 67,840,781.54 61,877,680.41 63,475,083.57 57,807,909.60 52,549,369.41

NPV IRR PI B/C ratio Payback Period (i)
AAsi 5 1 65,839,645.59 16% 022 124 2
AAsed 12 1 480,250,024.78 329% 1.60 273
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A 1 91 a 1 Aa A Y v A 9 ] a A A AN Yo A
ATTNWN N-22 ﬂﬂ‘b’%'lﬂl!ﬁ%Wﬁﬁ@ﬂllﬂuq‘ﬂﬁﬂlﬂﬂgﬂuﬂﬂﬂ'lﬁ!flf'l‘ﬂﬂulWﬂﬂWﬁﬁinuﬁﬁNﬂaQﬁﬂﬂWiﬁNﬂlﬂ\iﬂﬂfﬂi NIUN 2 waﬂiziﬂwﬂmmﬂaﬂuuﬂm

) ] Y
Tddienelamuau 5% annsailnd

Arynyraiud 1 2. el 10% ndryyretiud 1 3. meldiifadu 10% aandiyayredii 2 4. el 10% ndiyyratiud 3
W T 1 2 3 4 5 6 7 8 9 10 11 12
dnsnaduuan
ANATARIAUAT 234,000,000.00
Ausanurieding 23,400,000.00
srunansimgling 42,600,000.00
sl daneiduusn 300,000,000.00
e
nellindnueniii 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00
sausele - 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00

Aldanalunisaiiiuvay

Ay 3,750,000.00|  3,750,000.00 [  3,750,000.00 |  4,125000.00|  4,125000.00| 4,125,000.00 |  4,537,500.00 4,537,500.00 | ~ 4537,500.00| 499125000  4,991,250.00 |  4,991,250.00
Aingeimn 1,155,000.00 | 115500000 |  1,155,000.00|  1,270,500.00 [  1,270,500.00 |  1,270,500.00| 1397555000 |  1,397,550.00 [  1,397,550.00 | 153730500  1537,305.00|  1,537,305.00
Andanmanennsadiauin 12,870,000.00 |  12,870,000.00 [ 12,670,000.00 | 12,870,000.00| 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 [ 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | 12,670,000.00 | 12,870,000.00
Arideuspnmssyinn 8,520,000.00 | 8,520,000.00 |  8520,000.00| 852000000  8,520,000.00
Anhsolndn G 18,720,000.00 [ 18,720,000.00 |  18,720,000.00 | 20,592,000.00 | 20,692,000.00 | 20,592,000.00 | 22,651,200.00| 22,651,200.00 [ 22,651,200.00 | 24,916,320.00| 2491632000 | 24,916,320.00
Aranssnging 8,000,000.00 | 8,800,000.00 |  9,680,000.00| 1064800000 11,712,800.00 | 12,884,080.00 | 14,172488.00| 15589,736.80 | 17.148.710.48 | 18,863581.53| 20,749930.68 | 22,824,933.65
AU 5,000,000.00| 550000000 [ 6,050,000.00 | 665500000 732050000 805255000 8857,805.00 974358550 | 10,717.944.05| 11,789,738.46| 12,968,712.30 | 14,265583.53
szt 3,00,000.00|  3,000,000.00 |  3,000,000.00 | 3000,000.00| 300000000 300000000 300000000 300000000 300000000| 300000000 3000000.00| 3000000.00
nendlesny 22,944359.01| 1982887546 | 1645145506 12790,075.26( 8820,861.93|  4517,933.72 533,474.13
A Tsien 27,720,000.00 | 27,720,000.00 | 27,720,000.00 | 30,492,000.00 [ 30,492,000.00 | 30492,000.00 | 33,541,200.00 | 33,541,200.00 | 33541,200.00 | 36,895320.00 | 36,895,320.00 | 36,895,320.00
sl ddng - | 11167935001 | 109,863,875.46 | 107,916,455.06 | 110,962,575.26 | 108,723,661.93 | 97,804,063.72 | 101,561,217.13| 103,330,772.30 | 105,864,104.53 | 114,863,514.98 | 117.928,846.98 | 121300,712.18
Mlsuanauuugnd - | 11932064099 | 121,136,124.54 | 123,083,544.94 | 143,137,424.74 | 145376,338.07 | 156,295,936.28 | 177.948,782.87 | 176,179,227.70 | 173,645,895.47 | 192,507,485.02 | 189,532,153.02 | 186,160,287.82
mB3ulaDRyARa 30% 35796,192.30 | 36,340,837.36 | 3692506348 | 4294122742 43,612,901.42 | 46,888,780.88 | 5338463486 | 5285376831  52,003,768.64 | 57.779.24551| 5685964591 | 55848,086.35
griamamil - 300,000,000.00 | 83,524,448.60 | 84,795287.18 | 86,158,481.46 | 100,196,197.32 | 101,763,436.65 | 109.407,155.40 | 124,564,148.01| 123,325459.39 [ 121,552,126.83 | 134,818,239.51| 132,672,507.11| 130,312,201.47
yaAntfaqiiy - 300,000,00000 | 7726590998 | 72,563,851.76 | 6820574454 | 73375059.01| 6893873267 | 68,563,276.39 | 72212636.95| 66,137411.02| 6030194450 | 61,871,652.02 | 56,324,624.18 | 51,177,227.48
NPV IRR Pl B/C ratio Payback Period (i)
AiAs1zai 5 1 56,827,287.67 15% 0.19 1.20 4
Az 12 1 459,702,192.88 31% 1.53 2.66
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M13199 n-23 A ldneuaznaneUENUGNE VD]

nlasunlasliiioseldmin

Y

Juvunms

k4 i

= =} a
U 5% 1nnsallna

A A

FONAU

] v A ] a { P [
Tninazamuaduadedum lmivesnoms nsain 2 matlse Tominlasy

4. mellfifinan 10% andiygyraniui 3

dyryrativit 1 2. melldifiadn 10% anndaynraud 1 3. melldifadu 10% andeyyretiu 2
W 0 Bunwu 1 2 3 4 5 6 7 8 9 10 1 12
Anlianeduuan
ANATARIAUAT 234,000,000.00
ATusenunening 23,400,000.00
srunansimgling 42,600,000.00
doitautani 3751 375,000,000.00
sanAldanedausn 675,000,000.00
aels

nelivsnuenim 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 [ 279,510,000.00 | 279,510,000.00 [ 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307.461,000.00

sawngli - | 231,000,000.00| 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307.461,000.00 | 307,461,000.00 | 307,461,000.00

Aldanalunisiniiuvay
Aingeimn 1,155,000.00 [ 115500000 |  1,155,000.00 |  1,270,500.00 [  1,270,500.00 |  1,270,500.00 | ~ 1,397,550.00|  1,397,550.00 |  1,397,550.00| 153730500  1537,305.00 1,537,305.00
ﬁﬁLﬁauﬁmaw’Hmﬁﬁuﬁ? 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00
ﬂ‘ﬁ@"ﬂuﬁmmﬁvin&ﬂinﬂ 8,520,000.00 8,520,000.00 8,520,000.00 8,520,000.00 8,520,000.00
Anranividn @i 18,720,000.00 | 18,720,000.00 |  18,720,000.00 |  20,592,000.00 [ 20,592,000.00 | 20,592,000.00 | 22,651,200.00 | 22,651,200.00 | 22,651,200.00 | 24,916,320.00| 24,916,320.00 | 24,916,320.00
Aranarmyling 8,000,000.00 |  8,800,000.00|  9,680,000.00 | 10,648,000.00 [ 11,712,800.00 | 12,884,080.00 | 14,172,488.00| 15589,736.80 | 17,148,710.48 | 18,863,581.53| 20,749,939.68 | 22,824,933.65
AuTnu 5,000,000.00|  5500,000.00 | 6,050,000.00| 665500000 732050000 8052550.00| 8857,805.00| 9,743585.50 | 10,717.944.05| 11.789,738.46 | 12,968,712.30 | 14,265583.53
Anlrziuiy 3,000,000.00 | 3,000,000.00 [ 3,000,000.00| 300000000 300000000 300000000 3000000.00| 3000000.00| 3000000.00| 3000000.00| 3000000.00]| 3000000.00
nendlesny 2294435901 | 19,828,87546 [ 1645145506 | 1279007526 8,820,861.93|  4,517,933.72 533,474.13
A Tsien 27,720,000.00 | 27,720,000.00 | 27,720,000.00 | 30,492,000.00 | 30,492,000.00 | 30,492,000.00 | 33,541,200.00 | 33,541,200.00 | 33,541,200.00 | 36,895320.00 | 36,895,320.00 | 36,895,320.00
sl ddng - | 107929,359.01| 106,113,875.46 | 104,166,455.06 | 106,837,575.26 | 104,598,661.93 | 93679,063.72| 97,023,717.13| 98,793,272.30 | 101,326,604.53 | 109,872,264.98 | 112,937,596.98 | 116,309,462.18
Mlsuanauuugnd - | 12307064099 | 124,886,124.54 | 126,833,544.94 | 147,262,424.74 | 149,501,338.07 | 160,420,936.28 | 182,486,282.87 | 180,716,727.70 | 178,183,395.47 | 197,588,735.02 | 194,523.403.02| 191,151,537.82
mB3ulaDRyARa 30% 36,921,192.30 | 37,465837.36 | 38,050,06348 | 44,178727.42| 44,850,401.42 | 48,126,280.88 | 54,745884.86| 5421501831 5345501864 59,276620.51| 58,357,02091| 57,345461.35
griamamil - 675,000,000.00 | 86,149,448.60 | 87420,287.18 | 88,783,481.46 | 103,083,697.32 | 104,650,936.65 | 112,294,655.40 | 127,740398.01| 126,501,709.39 [ 124.728,376.83 | 138,312,114.51| 136,166,382.11 | 133,806,076.47
gnmfh'auu - 675,000,000.00 79,694,217.11 74,810,204.33 70,283,776.51 75,489,615.14 70,894,843.80 70,372,814.89 74,053,980.49 67,840,781.54 61,877,680.41 63,475,083.57 57,807,909.60 52,549,369.41
NPV IRR Pl B/C ratio Payback Period (i)

[AiAszn 5 1l (281,061,371.99) 1% (0.42) 0.55 7.00
Az 12 1 133,349,007.20 12% 0.20 121
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A15197 N-24 ﬂﬂ%'mmazwawemmugmmmgﬂuuumiamuwm Qﬁ'l!fgl}'lﬁTﬁ'lﬁﬂwLHJUﬂﬁl%'l‘l’]\‘]ﬁhﬂﬂl@\iﬁuﬁﬁlﬁij (mwwzmmﬁﬂmﬁuﬁ’uﬂm)

1 v v ] 1 Y
nsan 2 wadse Tewin lasuldeunilas e e Idmuau 5% annifilnd

Atyqyratiun 1 2. mlliifiadn 10% ndiyryeiud 1 3. mellidiadu 10% andiyayeii 2 4. alidad 10% andtyryreid 3
i 0 Buamu 1 2 3 4 5 6 7 8 9 10 11 12
Al
Suanalsziudngiasamii] - 30,660,000.00
sawdnldanedausn | 30660,000.00
el

nelAnanueninm 231,000,000.00 231,000,000.00 231,000,000.00 254,100,000.00 254,100,000.00 254,100,000.00 279,510,000.00 279,510,000.00 279,510,000.00 307,461,000.00 307,461,000.00 307,461,000.00

sansele - 231,000,000.00 | 231,000,000.00 [  231,000,000.00 | ~254,100,000.00 | ~254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | ~307,461,000.00 | 307,461,000.00 | ~307,461,000.00

Arldanelunssniiveu

AnAREUA 122,640,000.00 122,640,000.00 122,640,000.00 134,904,000.00 134,904,000.00 134,904,000.00 148,394,400.00 148,394,400.00 148,394,400.00 163,233,840.00 163,233,840.00 163,233,840.00
Argnsntanavhi 18,720,000.00 18,720,000.00 18,720,000.00 20,592,000.00 20,592,000.00 20,592,000.00 22,651,200.00 22,651,200.00 22,651,200.00 24,916,320.00 24,916,320.00 24,916,320.00
W"\W\ﬁ’\if\éﬂiﬂﬂ 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00 15,589,736.80 17,148,710.48 18,863,581.53 20,749,939.68 22,824,933.65
AR 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Ansziune 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
Annnilsaan 27,720,000.00 27,720,000.00 27,720,000.00 30,492,000.00 30,492,000.00 30,492,000.00 33,541,200.00 33,541,200.00 33,541,200.00 36,895,320.00 36,895,320.00 36,895,320.00
sanAnlgane - 1883,580,000.00 184,880,000.00 186,310,000.00 204,791,000.00 206,521,300.00 208,424,630.00 229,117,093.00 231,420,122.30 233,953,454.53 257,198,799.98 260,264,131.98 263,635,997.18
ﬁﬂ‘lmﬂmauuwuﬂ_w‘é - 47,420,000.00 46,120,000.00 44,690,000.00 49,309,000.00 47,578,700.00 45,675,370.00 50,392,907.00 48,089,877.70 45,566,545.47 50,262,200.02 47,196,868.02 43,825,002.82
mﬁﬁu’lm”ﬁﬁqnnﬂ 30% 14,226,000.00 13,836,000.00 13,407,000.00 14,792,700.00 14,273,610.00 13,702,611.00 15,117,872.10 14,426,963.31 13,666,963.64 15,078,660.01 14,159,060.41 13,147,500.85
ﬂ;vféwwm\? - 30,660,000.00 33,194,000.00 32,284,000.00 31,283,000.00 34,516,300.00 33,305,090.00 31,972,759.00 35,275,034.90 33,662,914.39 31,889,581.83 35,183,540.01 33,037,807.61 30,677,501.97
gﬂﬁ’vﬁﬁ'-]lru - 30,660,000.00 30,706,753.01 27,627,141.42 24,764,599.73 25,276,763.16 22,562,236.22 20,036,688.68 20,449,730.76 18,052,866.10 15,820,404.33 16,146,656.06 14,025,830.50 12,047,908.63
NPV IRR Pl B/C ratio Payback Period (1))
3iasei 5 1 92,763,638.79 104% 3.03 4.27 1.00
[Bipsned 12 1 200,608,3056.83 107% 6.54 8.07
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v v [ ] Y
wadse Towin lasulasuulas ldiose ldmnau 5% nnnsailng

Fyayraniudt 1 2. nelfifindu 10% s ndoynyraniuii 1 3. melindu 10% andoynyraniui 2 4. sellifindu 10% sndtyoyreaud 3
ki 0 Bunmu 1 2 3 4 5 6 7 8 9 10 " 12
AnldaneGuun

RuanalsziudntEmasamiin | 46,800,000.00

sauAldanaFausn 46,800,000.00
el

nelfudmeniiim 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307461,000.00 | 307,461,000.00
samsnels - | 231,000,000.00 | 231,000,000.00| 231,000,000.00| 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307.461,000.00 | 307,461,000.00 | 307,461,000.00

anldanalunmssiniivnu

ANBMIARRUAY 187,200,000.00 | 187,200,000.00 | 187,200,000.00 | 205,920,000.00 | 205,920,000.00 | 205,920,000.00 | 226,512,000.00 | 226,512,000.00 | 226,512,000.00 | 249,163,200.00 | 249,163,200.00 | 249,163,200.00
Antlsziugde 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
sauAnldane - 188,700,000.00 | 188,700,000.00 | 188,700,000.00 | 207,420,000.00 | 207,420,000.00 | 207,420,000.00 | 228,012,000.00 | 228,012,000.00 | 228,012,000.00 | 250,663,200.00 | 250,663,200.00 | 250,663,200.00
flsuanaunnugnd - 42,300,000.00 | 42,300,000.00 | 42,300,000.00 [ 46,680,000.00 | 46,680,000.00 | 46,680,000.00 | 51,498,000.00 | 51,498,000.00 | 51,498,000.00 | 56,797,800.00 | 56,797,800.00 | ~56,797,800.00
miRulalAyana 30% 12,690,000.00 |  12,690,000.00 |  12,690,000.00 | 14,004,000.00 | 14,004,000.00 | 14,004,000.00 | ~15,449,400.00 | ~15.449,400.00 | 15,449,400.00 [ 17.039,340.00| 17,039,340.00 | 17,039,340.00
qramemi - 46,800,000.00 | 29,610,000.00 | 29,610,000.00| 29,610,000.00 | 32,676,000.00 | 32,676,000.00 | 32,676,000.00 | 36,048,600.00 | 36,048,600.00 | 36,048,600.00 | 39,758,460.00 | 39,758,460.00 | ~39,758,460.00
ﬁﬂﬁl’\ﬂﬁ'ﬂ_ﬂ‘u - 46,800,000.00 27,391,304.35 25,338,856.94 23,440,200.68 23,929,086.06 22,136,064.81 20,477,395.75 20,898,183.84 19,332,269.97 17,883,691.00 18,246,207.72 16,879,008.06 16,614,253.53
NPV IRR PI B/C ratio Payback Period (i)
ARz s 1l 69,783,083.10 58% 1.49 261 2.00
Aaszi 12 1 189,423,240.23 65% 4.05 5.38
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~ 1 91 a Y v A ] a Aa Aa A A AN Yo
ATTNWNN N-26 ﬂﬂ%mmmzwaﬁ@mmuqmﬂlmgﬂuuumiamuﬁﬁmmﬁum°lﬂmmﬂ%miuumumagum NIUN 3 waﬂiziﬂwﬂmu

P4
=<

4 A g o A A 2 v A
Lﬂaauuﬂaﬂ‘ﬂmaﬁunumﬁmmmmmmuuaxﬁwﬂ"lmwmu

< P o o o P o o P o v o
Frygrativit 1. 2. sellfifindu 10% andoyeyradiui 1 3. elfifisdin 10% andtycyraiui 2 4. nellfiadn 10% sndyyraiui 3

W 0 Guawmu 1 2 3 4 5 6 7 8 9 10 11 12

ArlfaneiEuum

21AN3ARTALAY 234,000,000.00
Aunnuieding 23,400,000.00
srunansnagling 42,600,000.00
sanAldaneduusn 300,000,000.00
el
nlldndheniitn 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307.461,000.00 | 307,461,000.00
sl - | 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 [ 279,510,000.00 | 307,461,000.00 | 307.461,000.00 | 307,461,000.00

Aldanalunsdiiiuvau

Antingainm 1,155000.00(  1,155,000.00|  1,155,000.00 |  1,270,500.00 |  1.270500.00| 127050000 |  1,397,550.00 [  1.397.550.00|  1397.550.00|  1,537,305.00 [  1.537.305.00|  1,537,305.00

Aridospneransn diduin 12,870,000.00 | 12,870,000.00 [ 12,870,000.00| 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00| 12,870,000.00 [ 12,870,000.00 | 12,870,000.00 | 12,870,000.00 | ~12,870,000.00

Arideumenmnssylinn 8520,000.00|  8520,000.00  8520,000.00| 852000000  8520,000.00

AvinsoiWAA T 18,720,000.00 |  18,720,000.00 [ 18,720,000.00| 20,592,000.00 | 20,592,000.00 [ 20,592,000.00 | 22,651,200.00| 22,651,200.00 [ 22,651,200.00 | 24,916,320.00 | 24,916,320.00 | 24,916,320.00

Aransmnguing 8,000,000.00|  8800,000.00 | 9,680,000.00| 10,648,000.00| 11712,800.00 | 12,884,080.00 | 14,172488.00| 15589,736.80 | 17.148.710.48| 1886358153 | 20,749,930.68 | 22,824,933.65

AU 5,000,000.00| 550000000 | 6050,00000| 665500000 732050000 8052550.00| 8857.805.00| 974358550 | 10.717.944.05| 11,789,738.46 | 12,968,712.30 14,265,583.53

szt 3,000,000.00|  3,000,000.00 [ 3,000,000.00| 300000000 300000000 3000,00000| 3000000.00| 300000000 3000,000.00| 300000000 300000000 3000,000.00

nendeny 34,634,993.97 | 31.418076.32 | 27.793,172.99| 23708,541.18 [ 19,10587582| 1391947729  4,812.428.40

A Tsaten 27,720,000.00 |  27,720,000.00 | 27,720,000.00 [  30,492,000.00 | 30492,000.00 | 30,492,000.00 [ 33,541,200.00 | 33541,200.00 | 33,541,200.00 | 36,895,320.00 | 36,895,320.00 | 36,895,320.00

sl dane - | 11961999397 | 117.703,076.32 | 115508,172.99 | 117,756,041.18 | 114,883,675.82 | 103,080,607.20 | 10130267140 | 98,793,272.30 [ 101.326,604.53 | 109,872,264.98 | 112.937,596.98 | 116,309,462.18

rilsuanauunugya - | 111380,006.03| 113.206,923.68 | 115491.827.01| 13634395882 | 139,216,324.18 | 151,019.302.71| 178,207,328.60 | 180,716,727.70 [ 178,183.305.47 | 197,588,735.02| 194,523.403.02| 191,151,537.82

mBdulatRyana 30% 33,414,001.81 | 33,989,077.10| 3464754810 | 40,903,187.65 [ 41.764,897.25| 45305817.81| 53.462,198.58 | 54,215018.31| 5345501864 | 5927662051  58,357,020.91| 57,345461.35

grismami - 300,000,000.00 | 77.966,004.22 | 79,307,846.58 | 80,844,278.91| 95440,771.17 | 97.451,426.92| 105713,574.90 | 124,745,130.02| 126,501,709.39 | 124,728,376.83 | 138,312,114.51 | 136,166,382.11 | 133,806,076.47

yaAnaqiiu - 300,000,00000 | 7212396320 | 67,867,956.04 | 6399885584 | 69,892594.77 [ 66,017,600.13 6624858335 | 72317556.29| 67.840.781.54 | 61877.680.41| 6347508357 | 57,807.909.60 [ 52,549,369.41
NPV IRR PI B/C ratio Payback Period ({)

Az 5 1 36,911,165.58 13% 0.12 113 4

Az 12 T 445,900,031.60 30% 1.49 261
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A 1 91 a 1 Aa A Y v A 9 ] a A A s Yo A
ATTNWNN N-27 ﬂﬂ‘b’%'lﬂl!ﬁ%Wﬁﬁ@ﬂllﬂuq‘ﬂﬁﬂlﬂﬂgﬂuﬂﬂﬂ'lﬁ!flf'l‘ﬂﬂulWﬂﬂWﬁﬁinuﬁﬁNﬂaQﬁﬂﬂWiﬁNﬂJﬂﬂﬂ%ﬂWﬁ NIUN 3 waﬂﬁﬂwuw"lmmﬂaﬂuuﬂm

A Y o Aa 2 49! Y A dy
"lﬂmeﬂu‘vgumﬁﬂuummmmuuaziwllmwmu

Fyareriud 1 2. MelFfiadn 10% andiyeyratii 1 3. melfiadn 10% andtyeyratii 2 4. MelFifiadn 10% andtyeyratiui 3
hi 0 Guawmu 1 2 3 4 5 6 7 8 9 10 1 12
Anlisneiuun
21AIAREUA 234,000,000.00
Aussnuriaging 23,400,000.00
sruumsnsyling 42,600,000.00
sauAlddnaEaun 300,000,000.00
s
Meldnanueaniism 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00
sausele - 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00

Aldanalunssniunu

ﬁﬁL‘ﬁ?‘zﬂ“au 3,750,000.00 3,750,000.00 3,750,000.00 4,125,000.00 4,125,000.00 4,125,000.00 4,537,500.00 4,537,500.00 4,537,500.00 4,991,250.00 4,991,250.00 4,991,250.00
Pfﬁﬂﬂ@di"ﬂm 1,155,000.00 1,155,000.00 1,155,000.00 1,270,500.00 1,270,500.00 1,270,500.00 1,397,550.00 1,397,550.00 1,397,550.00 1,537,305.00 1,537,305.00 1,537,305.00
ﬂ‘?kﬁﬁu?’\ﬂ?mﬂ’!fﬂﬁdauﬁﬂ 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00 12,870,000.00
ﬁﬁLﬁﬂNﬂﬂﬁmﬁ?i‘%ﬂTnﬂ 8,520,000.00 8,520,000.00 8,520,000.00 8,520,000.00 8,520,000.00

Angranlvigaan’ 18,720,000.00 18,720,000.00 18,720,000.00 20,592,000.00 20,592,000.00 20,592,000.00 22,651,200.00 22,651,200.00 22,651,200.00 24,916,320.00 24,916,320.00 24,916,320.00
ﬁ?a?ﬁﬂ?qﬂrﬂﬂ 8,000,000.00 8,800,000.00 9,680,000.00 10,648,000.00 11,712,800.00 12,884,080.00 14,172,488.00 15,589,736.80 17,148,710.48 18,863,581.53 20,749,939.68 22,824,933.65
ATuRNY 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Alsziusie 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00 3,000,000.00
Wﬂmﬂvﬁ”ﬁ?ﬂ 34,634,993.97 31,418,076.32 27,793,172.99 23,708,541.18 19,105,875.82 13,919,477.29 4,812,428.40

AnETsiGeu 27,720,000.00 27,720,000.00 27,720,000.00 30,492,000.00 30,492,000.00 30,492,000.00 33,541,200.00 33,541,200.00 33,541,200.00 36,895,320.00 36,895,320.00 36,895,320.00
FauAnldane - 123,369,993.97 | 121,453,076.32 | 119,258,172.99 | 121,881,041.18 | 119,008,675.82 | 107,205,607.29 | 105,840,171.40 | 103,330,772.30 | 105,864,104.53 | 114,863,514.98 | 117,928,846.98 | 121,300,712.18
ﬁwiiuﬂﬁauuwu’qw‘% - 107,630,006.03 | 109,546,923.68 | 111,741,827.01 | 132,218,958.82 | 135,091,324.18 | 146,894,392.71 | 173,669,828.60 | 176,179,227.70 | 173,645,895.47 | 192,597,485.02 | 189,532,153.02 | 186,160,287.82
mﬁ?u"lﬁﬁﬁqnaa 30% 32,289,001.81 32,864,077.10 33,522,548.10 39,665,687.65 40,527,397.25 44,068,317.81 52,100,948.58 52,853,768.31 52,093,768.64 57,779,245.51 56,859,645.91 55,848,086.35

- 300,000,000.00 75,341,004.22 76,682,846.58 78,219,278.91 92,553,271.17 94,563,926.92 | 102,826,074.90 | 121,568,880.02 | 123,325,459.39 | 121,552,126.83 | 134,818,239.51 | 132,672,507.11 | 130,312,201.47

anememi

yaAnifaqii - 300,000,000.00 | 69,695,656.08 | 6562160347 | 61920823.87 | 67,778,038.65 | 64,061,489.01 | 64.439,044.84| 7047621276 | 66,137.411.02| 6030194450 | 6187165202 | 56,324,624.18| 51,177,227.48
NPV IRR PI B/C ratio Payback Period (i)

AiAsei 5 1l 26,898,807.65 12% 0.09 1.10 5

Aasei 12 1 425,352,199.70 29% 1.42 253

6



~ 1 91 a &l AAa ] 9 v Aa 9 1 a A A A Yo
AT NN N-28 ﬂﬂ%mmmzwammmugmmmgﬂuuumwemu“lwmmxamuﬁiwﬂmﬁuﬂﬂwmmﬂﬁ]mﬁ NIUN 3 Waﬂigifﬂﬂ!“ﬂllﬂi‘ﬂ

A A 9 o A A dy Y A dy
uJaEJumJaﬂ‘ﬂmaﬁunumimmmmmmuuaxﬁﬂ"lmwmu

Fyarariuit 1 2. melldifiaidn 10% andiyeynadui 1 3. melddfadn 10% mne@m—mﬁﬁ 2 4. melldfadn 10% mné’ry{yvﬂﬁuﬁ 3
W T 1 2 3 4 5 6 7 8 9 10 1" 12
Anisnaun
21AIARTELA 234,000,000.00
AuRnUiasi 23,400,000.00
srunansnsglin 42,600,000.00
Feitauloi 37,51 375,000,000.00
swArlddnaidausn 675,000,000.00
sels
nelindnuan it 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00
sousels - 231,000,000.00 | 231,000,000.00 | 231,000,000.00 | 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00 | 279,510,000.00 | 307,461,000.00 | 307,461,000.00 | 307,461,000.00

Aldanelunssniiunu

Antngeinmn 1,155,000.00|  1,155,00000|  1,155,00000|  1,270,500.00 [  1.270,500.00 [  1.270,500.00| 139755000 |  1,397,550.00 |  1,397,550.00 |  1,537,306.00  1.537.305.00|  1537,305.00

Aridosmmansaddiui 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00| 12,870,000.00| 12,870,000.00 | 12,870,000.00 [ 12,870,000.00 | 12,870,000.00| 12,870,000.00| 12,870,000.00| 12,870,000.00

Aridensmpmamgin 8,520,000.00 |  8520,000.00 |  8520,000.00|  8520,000.00|  8,520,000.00

AwinsoInEA TN 18,720,000.00 |  18,720,000.00 [  18,720,000.00 |  20,592,000.00 | 20,592,000.00 | 20,592,000.00 | 22,651,200.00 [ 22,651,200.00 | 22,651,200.00 | 24,916,320.00| 2491632000 | 24,916,320.00

Aransnsoyuing 8,000,000.00 |  8800,000.00 [ 9,680,000.00 | 10,648000.00| 11,712,800.00| 12,884,080.00 | 14.172.488.00 | 15.589.736.80 | 17.148710.48| 1886358153 | 2074993068 | 22,824,933.65

AU 5,000,000.00 |  5500,000.00 [  6050,000.00| 665500000 7532050000| 805255000 8857.805.00 | 9.743.585.50 | 10,717.944.05| 11,789,738.46| 1296871230 | 14,265,583.53

syt 3,000,000.00 | 3,000,000.00 [ 3,000,000.00| 300000000 3,00000000| 300000000 300000000 300000000 300000000 300000000 3000000.00| 300000000

mmu‘fa'«ha 34,634,993.97 31,418,076.32 27,793,172.99 23,708,541.18 19,105,875.82 13,919,477.29 4,812,428.40

A lsaeu 27,720,000.00 | 27.720,000.00 |  27,720,000.00| 30,492,000.00 | 30,492,000.00 | 30,492,000.00 | 33541,200.00 | 33541,200.00| 3354120000 36,895,320.00 | 36,895,320.00 | 36,895,320.00

sl ddne - | 11961999397 | 117,703,076.32| 115,508,172.99 | 117,756,041.18 | 114,883675.82 103,080,607.29 | 101,302671.40| 98,793,272.30 | 101,326,604.53 | 109,872,264.98 | 112,937,506.98 | 116,309,462.18

lsuaneuuugnd - | 111,380,006.03| 113,296.923.68 | 115,491,827.01 | 136,343,958.82 | 139,216,324.18 | 151,019,392.71| 178,207,328.60 | 180,716,727.70 | 178,183,395.47 | 197,588,735.02 | 194,523403.02| 191,151,537.82

mBulaTRyaRs 30% 33414,001.81| 33989,077.10| 3464754810 | 40903,187.65| 41764,897.25| 45305817.81| 5346219858 | 5421501831| 5345501864 | 5927662051 58,357,020.91| 57,345461.35

qrismami - 67500000000 | 77.966,004.22 | 79,307,846.58 | 80.844.278.91| 9544077117 | 9745142692 | 105,713,574.90 | 124,745,130.02 | 126,501,700.30 | 124,728,376.83 | 138,312,114.51| 136,166,382.11| 133,806,076.47

yaAnaqiiu - 675,000,00000 | 7212396320 | 67,867.956.04 | 6399885584 6989250477 | 66,017,600.13| 66,248,583.35 | 72,317.556.20 | 67.840.781.54 | 61877,680.41| 6347508357 | 57,807,909.60| 52.549,369.41
NPV IRR PI B/C ratio Payback Period (i)

[AiAszn 5 1l (309,989,852.00) -13% (0.46) 0.50 8.00

Az 12 1 98,999,014.02 1% 0.15 1.16
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A1519% N-29 ﬂﬂ%'mmmzwaﬁemmuqmmmg1Ju,‘mJﬂﬁamumﬂmﬁuﬁﬁmmﬁmzmJUﬂﬁwmmmmmﬁuﬁﬁlﬁ’m (mwwzmmﬁﬂamuﬁﬁzﬂm)

~ sy Yo = A g o A A 2 1
AIUN 3 Naﬂiﬂwu‘wllmmﬂat’JuLLﬂm"th@ﬂu‘v]umimmmmmeluuaziw"lmwmu

ftyqyratiui 1 2. elfifnan 10% andeyyreui 1 3. melfiiadn 10% andtygyeuui 2 4. mellfiadn 10% andiyyeuui 3
i 0 Guamu 1 2 3 4 5 6 7 8 9 10 1 12
AnlidneiEuumn

Suanalsziuddnaamii | 30,660,000.00

sanAnlddnadausn 30,660,000.00
eld

melfudnuenidin 231,000,000.00 | 231,000,000.00 | 231,000,000.00 [ 254,100,000.00 | 254,100,000.00 | 254,100,000.00 | 279,510,000.00 | 279,510,000.00| 279,510,000.00 | 307.461,000.00 | 307,461,000.00| 307.461,000.00
saumeld - 231,000,000.00 | 231,000,000.00 | 231,000,000.00 [ 254,100,000.00 | 254,100,000.00 | 254,100,000.00| 279,510,000.00 | 279,510,000.00| 279,510,000.00| 307.461,000.00 | 307,461,000.00 | 307461,000.00

Aldanelunssniiuau

AN AREUAY 134,904,000.00 134,904,000.00 134,904,000.00 148,394,400.00 148,394,400.00 148,394,400.00 163,233,840.00 163,233,840.00 163,233,840.00 179,557,224.00 179,557,224.00 179,5657,224.00
Anuisolwdadnyt 18,720,000.00 18,720,000.00 18,720,000.00 20,592,000.00 20,592,000.00 20,592,000.00 22,651,200.00 22,651,200.00 22,651,200.00 24,916,320.00 24,916,320.00 24,916,320.00
Frensangllng 8,000,000.00 8,800,000.00 9,680,000.00 |  10,648,000.00 |  11,712,800.00 |  12,884,080.00|  14,172.488.00| 15589,736.80 |  17,148,710.48 | 18,863581.53|  20,749,939.68|  22,824,933.65
AU 5,000,000.00 5,500,000.00 6,050,000.00 6,655,000.00 7,320,500.00 8,052,550.00 8,857,805.00 9,743,585.50 10,717,944.05 11,789,738.46 12,968,712.30 14,265,583.53
Anlsziie 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
finnilsaFen 27,720,000.00 27,720,000.00 27,720,000.00 30,492,000.00 30,492,000.00 30,492,000.00 33,541,200.00 33,541,200.00 33,541,200.00 36,895,320.00 36,895,320.00 36,895,320.00
samAnlddne - 195,844,000.00 |  197,144,000.00 | 198,574,000.00 | 218,281,400.00 | 220,011,700.00 | 221,915,030.00 | 243,956,533.00 | 246,259,562.30 | 248,792,894.53 | 273,522,183.98| 27658751598 | 279,959.381.18
lsuanauunugna - 35156,000.00 |  33,856,000.00|  32,426,000.00 |  35818,600.00| 34,088300.00 | 32,184,970.00| 35553467.00 | 33,250437.70| 30,717,105.47 | 33,938,816.02| 30873.484.02|  27,501,618.82
mﬁﬁu‘lﬂ"ﬁaqnm 30% 10,546,800.00 10,156,800.00 9,727,800.00 10,745,580.00 10,226,490.00 9,655,491.00 10,666,040.10 9,975,131.31 9,215,131.64 10,181,644.81 9,262,045.21 8,250,485.65
gramami - 3066000000 | 24,609,200.00|  23,699,200.00 | 22,698200.00| 25073,020.00| 23861810.00| 22520479.00| 24,887.426.00| 23275306.39| 2150197383 | 23757,171.21| 2161143881 19,251,133.17
l_{ﬂi‘]’]if’i'ﬂﬁu - 30,660,000.00 22,765,217.39 20,280,669.99 17,968,603.95 18,361,318.81 16,164,970.39 14,118,773.95 14,427,800.87 12,482,163.16 10,667,117.61 10,902,793.54 9,174,893.85 7,560,455.66
NPV IRR Pl B/C ratio Payback Period G'J)
315 1 60,019,223.43 74% 1.96 3.12 2
AAszi 12 1 133,408,676.38 78% 435 5.70
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sz Temin lasunlasuwmlas hldedunumsduiivauiuiiuaz e

AnldanaiEausn
RuanalsziudiBmesnmiin

sanAldaaEuusn

sl
nelfindnueciim

sausels

Anldanalumssiiiunu
AnLEMIAAEUAY
Antlsziude
s ldans
flsuanauunugnd
mBEdulaNRyAAa 30%
gvamemi

yaAifaqiiu

v A 2
Tamuau

M13199 n-30 M ldeuaznaneuunugnivesgluuumsanulumsldusmsndsdudiaisisazuaz MU MIUMIIANIAGIAUM NIAIAN 3

2. sel#ifindu 10% andtyoyrentid 1

3. sell#ifndu 10% andtygraiud 2

4. mellifindu 10% sndtyrynetiuf 3

0 uamu 1

4

5 6

7

8

9

10

1"

12

46,800,000.00

46,800,000.00

231,000,000.00

231,000,000.00

231,000,000.00

254,100,000.00

254,100,000.00 | 254,100,000.00

279,510,000.00

279,510,000.00

279,510,000.00

307,461,000.00

307,461,000.00

307,461,000.00

- 231,000,000.00

231,000,000.00

231,000,000.00

254,100,000.00

254,100,000.00 | 254,100,000.00

279,510,000.00

279,510,000.00

279,510,000.00

307,461,000.00

307,461,000.00

307,461,000.00

205,920,000.00 | 205,920,000.00 | 205,920,000.00 | 226,512,000.00 | 226,512,000.00 | 226,512,000.00 | 249,163,200.00 | 249,163,200.00 | 249,163,200.00 | 274,079,5620.00 | 274,079,520.00 | 274,079,520.00
1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
- 207,420,000.00 | 207,420,000.00 | 207,420,000.00 | 228,012,000.00 | 228,012,000.00 | 228,012,000.00 | 250,663,200.00 | 250,663,200.00 | 250,663,200.00 [ 275,579,520.00 | 275,579,520.00 | 275,579,520.00

23,580,000.00

23,580,000.00

23,580,000.00

26,088,000.00

26,088,000.00 26,088,000.00

28,846,800.00

28,846,800.00

28,846,800.00

31,881,480.00

31,881,480.00

31,881,480.00

7,074,000.00

7,074,000.00

7,074,000.00

7,826,400.00

7,826,400.00 7,826,400.00

8,654,040.00

8,654,040.00

8,654,040.00

9,564,444.00

9,564,444.00

9,564,444.00

46,800,000.00 16,506,000.00

16,506,000.00

16,506,000.00

18,261,600.00

18,261,600.00 18,261,600.00

20,192,760.00

20,192,760.00

20,192,760.00

22,317,036.00

22,317,036.00

22,317,036.00

46,800,000.00 15,269,195.19

14,125,064.93

13,066,665.06

18,373,221.87

12,371,158.07 11,444,179.53

11,706,196.93

10,829,044.34

10,017,617.33

10,241,877.44

9,474,447.21

8,764,521.01

NPV IRR PI B/C ratio Payback Period (i)
Aiaszi 5 1 19,801,392.34 24% 0.42 146 3
Az 12 1 86,848,463.39 37% 1.86 3.01

S6
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8.100%
NeFI5IINAL 5,000,000.00
Rugdmsumsasnu 300,000,000.00
oud RuAu DN anfiudy | aenitefidesthsy
Tunaazdl

1 300,000,000.00 2,025,000.00 2,975,000.00

2 297,025,000.00 2,004,918.75 2,995,081.25

3 294,029,918.75 1,984,701.95 3,015,298.05

4 291,014,620.70 1,964,348.69 3,035,651.31

5 287,978,969.39 1,943,858.04 3,056,141.96

6 284,922.827.43 1,923,229.09 3,076,770.91

7 281,846,056.52 1,902,460.88 3,097,539.12

8 278,748,517.40 1,881,552.49 3,118,447.51

9 275,630,069.89 1,860,502.97 3,139,497.03

10 272,490,572.87 1,839,311.37 3,160,688.63

11 269,329,884.23 1,817,976.72 3,182,023.28

12 266,147,860.95 1,796,498.06 3,203,501.94 22,944,359.01 In 1
13 262,944,359.01 1,774,874.42 3,225,125.58

14 259,719,233.44 1,753,104.83 3,246,895.17

15 256,472,338.26 1,731,188.28 3,268,811.72

16 253,203,526.54 1,709,123.80 3,290,876.20

17 249,912,650.35 1,686,910.39 3,313,089.61

18 246,599,560.74 1,664,547.03 3,335,452.97

19 243,264,107.77 1,642,032.73 3,357,967.27
20 239,906,140.50 1,619,366.45 3,380,633.55
21 236,525,506.95 1,596,547.17 3,403,452.83
22 233,122,054.12 1,573,573.87 3,426,426.13
23 229,695,627.99 1,550,445.49 3,449,554 .51
24 226,246,073.48 1,527,161.00 3,472,839.00 19,828,875.46 N2
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8.100%
NeFI5IINAL 5,000,000.00
Rugdmsumsasnu 300,000,000.00
oud RuAu DN anfiudy | aenitefidesthsy
Tunaazdl
25 222.,773,234.47 1,503,719.33 3,496,280.67
26 219,276,953.80 1,480,119.44 3,519,880.56
27 215,757,073.24 1,456,360.24 3,543,639.76
28 212,213,433.49 1,432,440.68 3,567,559.32
29 208,645,874.16 1,408,359.65 3,591,640.35
30 205,054,233.81 1,384,116.08 3,615,883.92
31 201,438,349.89 1,359,708.86 3,640,291.14
32 197,798,058.75 1,335,136.90 3,664,863.10
33 194,133,195.65 1,310,399.07 3,689,600.93
34 190,443,594.72 1,285,494.26 3,714,505.74
35 186,729,088.99 1,260,421.35 3,739,578.65
36 182,989,510.34 1,235,179.19 3,764,820.81 16,451,455.06 In 3
37 179,224,689.53 1,209,766.65 3,790,233.35
38 175,434,456.18 1,184,182.58 3,815,817.42
39 171,618,638.76 1,158,425.81 3,841,574.19
40 167,777,064.58 1,132,495.19 3,867,504.81
41 163,909,559.76 1,106,389.53 3,893,610.47
42 160,015,949.29 1,080,107.66 3,919,892.34
43 156,096,056.95 1,053,648.38 3,946,351.62
44 152,149,705.33 1,027,010.51 3,972,989.49
45 148,176,715.84 1,000,192.83 3,999,807.17
46 144,176,908.68 973,194.13 4,026,805.87
47 140,150,102.81 946,013.19 4,053,986.81
48 136,096,116.00 918,648.78 4,081,351.22 12,790,075.26 in4
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8.100%
NeFI5IINAL 5,000,000.00
Rugdmsumsasnu 300,000,000.00
oud RuAu DN anfiudy | aenitefidesthsy
Tunaazdl
49 132,014,764.79 891,099.66 4,108,900.34
50 127,905,864.45 863,364.59 4,136,635.41
51 123,769,229.03 835,442.30 4,164,557.70
52 119,604,671.33 807,331.53 4,192,668.47
53 115,412,002.86 779,031.02 4,220,968.98
54 111,191,033.88 750,539.48 4,249,460.52
55 106,941,573.36 721,855.62 4,278,144.38
56 102,663,428.98 692,978.15 4,307,021.85
57 98,356,407.12 663,905.75 4,336,094.25
58 94,020,312.87 634,637.11 4,365,362.89
59 89,654,949.98 605,170.91 4,394,829.09
60 85,260,120.90 575,505.82 4,424,494.18 8,820,861.93 Ins
61 80,835,626.71 545,640.48 4,454,359.52
62 76,381,267.19 515,573.55 4,484,426.45
63 71,896,840.75 485,303.68 4,514,696.32
64 67,382,144.42 454,829.47 4,545,170.53
65 62,836,973.90 424,149.57 4,575,850.43
66 58.,261,123.47 393,262.58 4,606,737.42
67 53,654,386.05 362,167.11 4,637,832.89
68 49,016,553.16 330,861.73 4,669,138.27
69 44,347,414.89 299,345.05 4,700,654.95
70 39,646,759.94 267,615.63 4,732,384.37
71 34,914,375.57 235,672.04 4,764,327.96
72 30,150,047.61 203,512.82 4,796,487.18 4,517,933.72 ine6
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9M351ADNITY (MRR)

8.100%
NYFITLINNDE 5,000,000.00
Rugdmsumsamnu 300,000,000.00
A A A v t A 9 O
Roun [UAY aonLLleY AANRUAY aoneNAnItsy
Tuuaazll
73 25,353,560.43 171,136.53 | 4,828,863.47
74 20,524,696.96 138,541.70 4,861,458.30
75 15,663,238.67 105,726.86 |  4,894,273.14
76 10,768,965.53 72,690.52 4,927,309.48
77 5,841,656.05 39,431.18 4,960,568.82
78 881,087.22 5,947.34 881,087.22 533,474.13 ?Jf‘;fﬂ 9IWEJ
1,000,887,034.81 | 300,000,000.00
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SaT1A0nLY (MRR) 12.00%| AN 8.10 %

NYF1529I90 5,000,000.00

Ruddmsumsamu 300,000,000.00

oud Rudu AonIlY anludy | aenidofidesse
Tunaazdl

1 300,000,000.00 3,000,000.00 2,000,000.00
2 298,000,000.00 2,980,000.00 2,020,000.00
3 295,980,000.00 2,959,800.00 2,040,200.00
4 293,939,800.00 2,939,398.00 2,060,602.00
5 291,879,198.00 2,918,791.98 |  2,081,208.02
6 289,797,989.98 2,897,979.90 | 2,102,020.10
7 287,695,969.88 2,876,959.70 2,123,040.30
8 285,572,929.58 2,855,729.30 2,144,270.70
9 283,428,658.87 2,834,286.59 2,165,713.41
10 281,262,945.46 2,812,629.45 2,187,370.55
11 279,075,574.92 2,790,755.75 2,209,244.25
12 276,866,330.67 2,768,663.31 | 2,231,336.69 34,634,993.97 | UN 1 |
13 274,634,993.97 2,746,349.94 | 2,253,650.06
14 272,381,343.91 2,723,813.44 2,276,186.56
15 270,105,157.35 2,701,051.57 2,298,948.43
16 267,806,208.93 2,678,062.09 2,321,937.91
17 265,484,271.02 2,654,842.71 2,345,157.29
18 263,139,113.73 2,631,391.14 2,368,608.86
19 260,770,504.86 2,607,705.05 |  2,392,294.95
20 258,378,209.91 2,583,782.10 |  2,416,217.90
21 255,961,992.01 2,559,619.92 2,440,380.08
22 253,521,611.93 2,535,216.12 2,464,783.88
23 251,056,828.05 2,510,568.28 2,489,431.72
24 248,567,396.33 2,485,673.96 2,514,326.04 31,418,076.32 12
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12.00%| AN 8.10 %
NeF15zIIN0E 5,000,000.00
Rudmiumsamu 300,000,000.00
oud Rudu Ao anfiudy | aonidofideaiise
Tunnagil

25 246,053,070.29 2,460,530.70 | 2,539,469.30

26 243,513,601.00 2,435,136.01 | 2,564,863.99

27 240,948,737.01 2,409,487.37 | 2,590,512.63

28 238,358,224.38 2,383,58224 | 2,616,417.76

29 235,741,806.62 2,357,418.07 |  2,642,581.93

30 233,099,224.69 2,330,992.25 | 2,669,007.75

31 230,430,216.93 2,304,302.17 | 2,695,697.83

32 227,734,519.10 227734519 | 2,722,654.81

33 225,011,864.29 2,250,118.64 |  2,749,881.36

34 222,261,982.94 2,222,619.83 | 2,777,380.17

35 219,484,602.77 2,194,846.03 | 2,805,153.97

36 216,679,448.79 2,166,794.49 | 2,833,205.51 27,793,172.99 | U 3 |
37 213,846,243.28 2,138,462.43 | 2.861,537.57

38 210,984,705.71 2,109,847.06 |  2,890,152.94

39 208,094,552.77 2,080,945.53 | 2,919,054.47

40 205,175,498.30 2,051,754.98 | 2,948,245.02

41 202,227,253.28 2,022,272.53 | 2,977,727.47

42 199,249,525.82 1,992,495.26 | 3,007,504.74

43 196,242,021.07 1,962,42021 | 3,037,579.79

44 193,204,441.28 1,932,044.41 | 3,067,955.59

45 190,136,485.70 1,901,364.86 | 3,098,635.14

46 187,037,850.55 1,870,378.51 | 3,129,621.49

47 183,908,229.06 1,839,082.29 | 3,160,917.71

48 180,747,311.35 1,807,473.11 | 3,192,526.89 23,708,541.18 | 1 4
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12.00%| AN 8.10 %
NeF15zIIN0E 5,000,000.00
Rudmiumsamu 300,000,000.00
oud Rudu Ao anfiudy | aonidofideaiise
Tunnagil

49 177,554,784.46 1,775,547.84 | 3,224,452.16

50 174,330,332.31 1,743,303.32 | 3,256,696.68

51 171,073,635.63 1,710,736.36 | 3,289,263.64

52 167,784,371.99 1,677,843.72 | 3,322,156.28

53 164,462,215.71 1,644,622.16 | 3,355,377.84

54 161,106,837.86 1,611,068.38 | 3,388,931.62

55 157,717,906.24 1,577,179.06 | 3,422,820.94

56 154,295,085.31 1,542,950.85 | 3,457,049.15

57 150,838,036.16 1,508,380.36 | 3,491,619.64

58 147,346,416.52 1,473,464.17 | 3,526,535.83

59 143,819,880.69 1,438,198.81 | 3,561,801.19

60 140,258,079.49 1,402,580.79 | 3,597,419.21 19,105,875.82 | U 5 |
61 136,660,660.29 1,366,606.60 | 3,633,393.40

62 133,027,266.89 1,330,272.67 | 3,669,727.33

63 129,357,539.56 1,293,575.40 | 3,706,424.60

64 125,651,114.95 1,256,511.15 | 3,743,488.85

65 121,907,626.10 1,219,076.26 | 3,780,923.74

66 118,126,702.37 1,181,267.02 | 3,818,732.98

67 114,307,969.39 1,143,079.69 | 3,856,920.31

68 110,451,049.08 1,104,510.49 | 3,895,489.51

69 106,555,559.57 1,065,555.60 | 3,934,444.40

70 102,621,115.17 1,026211.15 | 3,973,788.85

71 98,647,326.32 986,473.26 | 4,013,526.74

72 94,633,799.58 946,338.00 | 4,053,662.00 13,919,477.29 | I 6
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on31menle (MRR) 12.00%| 1AY 8.10 %

NYF15IINAL 5,000,000.00

Rudmsumsamu 300,000,000.00

wouh QU ADNILIY AnRUAY ADNIENADITTY
Tuneazil
73 90,580,137.58 905,801.38 4,094,198.62
74 86,485,938.96 864,859.39 4,135,140.61
75 82,350,798.35 823,507.98 | 4,176,492.02
76 78,174,306.33 781,743.06 4,218,256.94
77 73,956,049.39 739,560.49 4,260,439.51
78 69,695,609.89 696,956.10 69,695,609.89 4,812,428.40 ?ijﬂﬁﬁﬁl
1,070,392,566.34 | 300,000,000.00






